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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
INTEPAMEPIKAN EAAHNIKH ETAIPIA AZOAAIZEQN ZHMIQN A.E.
ENI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2014

Kupiol Métoxol,

2Uppwva pe Ta TTpoPAemoueva oto apBpo 136 Tou K.N. 2190/1920 cag mmapouaidfoupe Tnv TTapouoa
¢€kBeon yia Ta Tempayuéva Tng xpnions 2014 yia tnv INTEPAMEPIKAN EAAHNIKH ETAIPIA
AZOANIZEQN ZHMIQN A.E. (n «Etaipeiay) kai oag uttoBdaAloupe Tpog Eykpion Tig ETAaIEG OIKOVouIKEG
KaTtaotdoeig o1 otroieg ouvtaxbnkav olpgewva pe 1a Aigbvr MNpdTutta Xpnuatooikovouikng Avag@opdg
(A.NM.X.A.) 6TTwg auTtd €xouv uioBeTnOcei atd Tnv EupwTraikn ‘Evwon.

H Etaipeia eival Buyatpikr Tng etaipeiag «INTEPAMEPIKAN EAAHNIKH AZPAAIZTIKH ETAIPIA ZQHZ
A.E.» kai avoAdaupdvel Tnv KAAuwn Kivouvwy oe KaBe KAGSO ac@daAiong Cnuiwv TTOU QOKEITal oTnv
EAAGOQ e eupUTaTn YKAPQ TTPOIOVTWV.

H Etaipgia 10 €10¢ 2014 €VTOG TWV OPVNTIKWY OIKOVOUIKWY OUVONKWY KATAYPAWE OTTWAEIEG OTA
eyyeypappéva acpdhiotpa 9,93%, évavti peiwong Tou KAGdou katd 9,6% oUpgwva pe Ta TTPWTA
oToIxeia, diarnpwvTag TN 2" Béon 010 XWPO TwV MEVIKWYV ACQAAEIDV PE TO PEPIBIG TG OTNV ayopd va
avépxetal 1o 10%.

Ta mpo @opwv atroteAéopata (k€pdn) NG Etaipeiag katd 10 €106 2014 aviABav o Eupw 32.982 xIA.
(2013: k€pdN Eupw 12.717 xIA.) kai Ta kEPdN PeTd atrd @opous o Eupw 27.323 xIA. (2013: képdn 8.936
XIA.). Ta Aoird ouvoAikd €igodfiuaTa PETa atTd époug avAABav og kEpdN Uywoug Eupw 822 xIA. (2013:
Znuia 2.190 xIA.), ye ammoTéAeopa Ta OUVOAIKA €100dAPaTA PETA aTTO OPOUG VO avEPXOvVTal GE TT000
KepdWV Uwoug Eupw 28.145 xIA. (2013: kEPON 6.746 xIA.).

H emixeipnoiakr atpartnyikr) Tou 2014 BacioTnke o€ T€00€PIG BATIKOUG TTUAWVEG :

1. EpmopikA ammoTeAeouaTikOTNTa & ATTOd0TIKOTNTA
2. TigoAdynon & diaxeipion XapToQUAOKiwY
3. Aiaxeipion ammolnPILoEWV

4. ApTIa ETTIXEIPNOIAKI OPYAVWON

EMTTOPIKA QTTOTEAECHATIKOTNTA & ATTOSOTIKOTNTA

To kavaAl arreubeiag TTWANONG e TNV eTwvuia “Anytime”, To oTT0i0 TO €IcayAyape wg £va VEO KAVAAI
diavoung 1o 2006, ouvéxioe 10 2014 TnVv 18iaitepa OeTIkr Tou avdmTuén otov KAGdo AuTokivrTou ME
pubud 2,7% évavri Tou 2013, pe TeEPIcOOTEPA aTmd 222.000 cupPdéiaia. TMocootd 97% ToOU
XapToQuAakiou Tng “Anytime” atroteAeital atrd emMBATIKA OXAPATA KAl HOTOOUKAETEG. O e@appolOuEvog
KivOUVOG Kal n aTpaTtnyikr XapTo@UAakiou, £TTIRERAIOVETAI ATTO TO KOAS TEXVIKO ATTOTEAEGHA, AQUTOU TOU
KQIVOTOPOU KavaAiou dIavopng.

H Anytime ouvelopépel 32% oT1o ouvolo Twv MikTwv Eyyeypappévwyv AcalioTpwy Tng ETtaipiag evw
TO UTTOAOITTO 68% TwvV €PYOOIWV TTPAYMOTOTIOIEITAI WG €TTi TO TTAEIOTOV ATTO TA QUOIKA Pag dikTua Kal
KUpiwg atod peaiteg-rpdakTopes (39%). EmmpdobeTa, n e0Tioon 0ToUg UTTOPIKOUG KIVOUVOUG, €iXe BETIKA
emidpaon oTa amoTeAéouaTd pag.

21ov KAGd0o AUTOKIVATOU avaTiTUXBnkav VEEG OUVEPYOTIEG PE ETAIPIEG, OI OTTOIEG BPACTNPIOTTOIOUVTAI O€
didgopoug KAGdoug TTapoxng ayabwyv Kal uttnpeoiwy, 0TTwg ol Cosmote, Forthnet, Shell kai Carrefour-
Marinopoulos, kabwg kai pe Tov diadikTuakd ToTTO Insurance Market.

TipoAdynon kai diaxeipion XapTo@uUAaKiou

To 2014 xapaktnpifetal amd euaiobnoia Twv TEAATWV WG TPOG TNV TIUA-ao@daAioTpo. OAo Kai
TTEPIOOOTEPOI TTEAATEG TOU KAGOOU ao@AAIONG AUTOKIVATOU, TIPOTIBevTal va TTANPWOOUV POvVo Tnv
UTTOXPEWTIKA KAAUWN QOTIKAG EUBUVNG EvavTi TRITWV.

H migoAoyiakr TTOAITIKr) TTou akoAouBei N ayopd oTov KAGSO QUTOKIVATOU HEIWVEI TOV JEGO aOQPAANICTPO
TTPOG OPENOG TOU TTEAATN.
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H peiwpévn ouxvotnta atmmolnuiwoewy KabBwes Kal 0 PEIWPEVOS PECOG OpoG atrolnuiwang, ETITPETTEI
TIEPAITEPW TPOTTOTTOINCN TWV TIMWY, XWPEIG va eTTNPEAZETAI TO TEXVIKO ATTOTEAECUA.

EmmmAéov, n TpooEyyion TNG «SUVANIKAG» TIMOAOYNONG avaTiTUXONKE TTEPAITEPW, CUVEICPEPOVTAG OTOV
EVIOTTIONO  TOMEWV HE XOAUNAOGTEPN ouxvoTNTA CnNUIWY Kal TNV TTPOoo@Oopd  KOAUTEPWV Kal TTIO
QAVTAYWVICTIKWY TIHWV.

MpaypaTotroinBnkav dIGPopPeS evéPyEIEG DIATAPNONG TOU XAPTOQPUAAKIOU HE KUPIOTEPEG TNV KAMUTTAVIA
d1atApNoNG TTEAATWY CUUBOAQIWY AQUTOKIVATOU YIa TO KAVAAI TwWV AC0QAAIOTWY, TO TTPOYPAUMUA AVTAUOIBAS
yIa TOUG KOTOXOUG CUMBOAaiwy auTokiviTou TG Anytime Kal Tv KAuTTavia diaTApnong mpwnv TTeEAATWY
Mupdg (kaToikia).

Ailaxeipion Atrodnpiwoswv

To 2014 emixelpnOnKe n KEVTPOTTOINUEVN BIAXEIPION TWV ATTOCNMIWOEWY QUTOKIVATWY, PE TTalon Tng
Aermoupyiag Twv Mepipepeiakwy Mpageiwv Alakavoviopou otnv MNartpa, HpdkAeio, lwavviva kai Adpioa.
O d10KavoVIOPOG CnNUIWV AQUTOKIVATOU ETTIKEVTPWONKE va yivetal ata Kevrpikd Mpageia Tng ABARvag kai Tng
Oegoocalovikng yia Tnv NoTia kal Bopeia EANGSa avTioToixa. MapdAAnAa dnuioupyndnkav 5 €TOTITIKEG
TTEPIPEPEIEG VIO KOAUTEPO EAEYXO TWV OUVEPYEIWY, TTPAYHOTOYVWHOVWY Kal diadikaoiwv. Méoa atmd auth
Tnv diadikagia epapuooTnke o€ OAa Ta ouvepyalOPeEva CUVEPYEIQ TO NAEKTPOVIKO oUCTNUO e-survey,
TTIPOCPEPOVTAG APETOTEPN EEUTTNPEETNON GTOUG TTEAATEG YOG KAl XaPNASTEPO KOOTOG yia Tnv ETaipia pag.

Emiong 1o 1158 petarpdmnke otnv Povadikh TTUAN €1l0000U avayyeAIwv Kal TTApoxng TTANpoeopnong
amolnuiwoewyv otnv Etaipia, k&t 1o otroio Bori®noe otnv opoyevotroinon Twv dIadIKAoIwyY Kal TNV
auénon Tou steering TPOG TO OIKTUO TWV CUVEPYALOPEVWY CUVEPYEIWY, PE CUVETTEIQ TNV HEiwWOn Tou
METOU KOOTOUG UAIKWV Cnuiwv autokivATwy. ETriong mpowBrndnke n trpooTdbeia eEwOIKACTIKWY
ouppiBaocpwy og uttoBéoelg owuaTikwy BAaBwy, eite emidIkwy, €ite TTpIV @BAcouUV oTa SIKAOTAPIA, ME
OpeAog TTavw ato 1,9 ek. eupw yia Tnv Etaipia.

Emixeipnoiakn Opydvwaon

To 2014 ouvexioTnke n avdmTuén TNG vEAg UnNXavoypa@ikr TTAaTeopua “OnE” — atdxog TNG oTroiag cival
n evotroinon kai amAotroinon Twv d1adikaciwy diaxeipiong cupBoAaiwy Kal ¢nuIwv — Kal HETaQEPBNKaV
gg autAv T0 oUVOAO OXedOV Twv KAGdwv lMevikwv cuptrepiAauBavopévwy Twv KAGdwyv AUTOKIVATOU Kal
Mupdg (eixe TponynBei 10 2013).

EmmmAéov, TTopadobnke ota kavaAia diavoung n oeutepn €kdoon TNG TTAATQOPHAG evnuépwang Kai
TTwARoewV “Ask-Me”, EvowpaTwvovTag VEEG TEXVOAOYIES Kal duvaToTNTEG

MapaAAnAa, etaipikég diadikaaieg BEATILONKAV PETW TwV TTPoypappdTwy “LEAN” kai “DIGITAL”, éTTwg N
oAokAnpwpévn nAekTpovikh avayyehia {nuiwv KAGdou AUTOKIVATOU aTTeubeiag puécw Tov 0dnywv Tng
O0dikng BonBeiag, peiwvovtag ta Asiroupyikd £€€0da Kal TNV TTOAUTTAOKOTNTA Kal aUEAVOVTAG TAUTOXPOVa
TNV TaXUTNTA Kal TTo10TNTa €EUTTNPETNONG TOU TTEAATN.

Oikovouikd ATroTeAéopaTa

MapadAAnAa BagiKOG TTPOCAVOTOMOUOG TOU ETTIXEIPNMATIKOU Oxediou atroteAei n oTadiaky augnon
amrédoong Tou OeikTn 1diwv Kegahaiwv, Ta oTmoia diayopeuwbnkav oe¢ Eupw 128.054 xiA. kai
UTTEPKOAUTITOUV TO aTTaitoUpevo TrepIBwpio gepeyyudtnTag yia 1o 2014. O deiktng amodoong 18iwv
KepaAaiwv yia 1o 2014 aviABe o€ 21,3% £vavt 13,9% 10 2013.

H mropeia g ETaipiag e€akoAoubei va otnpifetal o€ 3 BacikoUg TTUAWVEG, OTnv dUvaun TwWV JETOXWY TNG,
aTnV EUTTIOTOOUVN TWV TTEAATWY TNG KAI OTNV AVATITUEN Tou avBpwITIivou duvapikou Tng.

JUyKeKpIyEva Ta atmmoTeAéopaTa diapgop@wbnkav wg EAG:

To ouvolo Twv BESOUAEUPEVWV (UIKTWV) 0OQAANICTPWY Kal ouvagwyv ec0dwv aviABe 1o 2014 o Eupw
183.682 xIA évavti Eupw 198.139 xIA. To 2013.

ZNUEILVETal OTI TA EYYEYPAUMEVA HIKTA Ao@AAIOTPA Kal SIKAIWUATA CUPTTEPIAAMBAVOUEVWY Kal TwV
epyaciwv Tng OBIkNG BonBeiag avAABav 1o 2014 oe Eupw 191.367 xIA. évavti Eupw 212.455 xIA. 10
2013. MeiwBnkav dnAadn katd Eupw 21.088 xIA. Too000T6 9,93%.

2UVOAIKG 0 KAGSOG AUTOKIVATWY (CUUTTEPIAQUBAVOUEVWY KOl TWV CUUTTANPWHOTIKWY KOAUWEWYV) KATEXE
oxedov 1o 80% Tou yevikou xaptopuhakiou Tng ETaipeiag.

O 2% peyoAUTepog KAGBOg eival o KAGdog Mupdg, o omoiog ouppeTéxel pe 13.7% OTO YeVIKO
XapTo@uUAAGKio Tng ETaipeiag.

Ta ouvoAikG £€coda  emmevdUoewv (OUMNEPIAUPBAVOUEVWY TWV AMOTEAECHATWY and nwAnon Kai
anoTipgnon) aviaABav og Tood Eupw 13.502 xIA. To 2014, évavTi TToooU Eupw 4.366 XIA. To 2013.
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O1 katapAnBeioeg (MIKTEG) atrolnpiwoelg avAABav 1o 2014 o€ Tood Eupw 80.504 xIA évavTl TTooou Eupw
80.249 xIA. o 2013.

O1 AouAeupéveg MpounBeieg Mapaywyng (a@aipoupévwy Twy TTPOPNBEIWY atrd aviao@alioTéG) aviABav
10 2014 o€ T006 Eupw 23.124 xIA. €vavTi TTooou Eupw 24.626 xIA. 1o 2013.

H petaBoAn (adgnon) Twv AcpahioTikwv MpoBAéwewyv 16iag Kpdtnong avAABe 1o 2014 og mood Eupw
5.579 xIA. évavti TTooou Eupw 27.944 xiIA. 10 2013 Kupiwg AGyw Tng peiwong Tou péoou KOOTOUG,
BeATiwon cuxvoTnTag Kai duvapikr dlaxeipion Twv {nUIWV Je OKOTTO TOV TaXUTEPO SIOKAVOVIOUO TOUG.

Ta Asgitoupyika ‘E€oda tng Etaipeiag aviABav 10 €106 2014 010 1000 Eupw 39.552 xIA. évavtl TT000U
Eupw 38.568 xIA. T0 2013, Kupiwg Adyw e@apuoyng TTpoypdupaTog eBeAouaiag e€6dou.

Ta Xpnuarooikovopik@ kai Aoirrd 'E¢oda aviABav 10 2014 o¢ Toad Eupw 3.704 xIA. évavTti TTooou Eupw
2.334 x1A. 10 2013.

H Aiaxeipion Ac@aAioTIKwy Kal XpnuUAaTOOIKOVOUIKWY KIVOUVwWY dIeayeTal ammo 10 AloiKnTIKO ZuuBouAio
Kal avoAUETaI OTNV onueiwon 4.

MAoird Oépara

H Eraipeia KoAUTITEl TTAAPWG TIG UTTOXPEWOEIS TNG OE OOCQOAIOTIKA TOTTOBéTNON KOl TO €TTiTTEdO
QEPEYYUOTNTAG OTTWG TTPORAETTETAI ATTO TNV IGXUOUCA ACQAAIOTIKA VouoBeaia.

Agv uttdpyouv AAAeg deopeloelg i BApn yia Ta TTEPIOUCIAKA CTOIXEia TNG ETaipgiag ANV autwy TTou
di1aTiBevTal o€ a0QAAIOTIKA TOTTOBETNON.

H INTERAMERICAN O6Aa autd 1a xpdvia TrapakoAouBei aTevd TIG €€EAICEIG TNG TTONITIKAG Kal TOu
KOIVWVIKOOIKOVOUIKOU TTEPIBAAAOVTOG TTOU €xeEl DIAUOP@WOE Kal TTAvVTa A&IToupyei pe TPOTIO TTOU va
UTTOOTNPICEI TN BILWCIPOTNTA TWV ETTIXEIPACEWY TNG HAKPOTTPOBECHA Kal TauTOXpova Tnv dnuioupyia agiag
yIa OAQ TA OXETIKA EVOIOPEPOPEVA PEPN.

H INTERAMERICAN mioTelel 611 n EAAGSa Ba cuvexioel va uttdpxel 010 €0WTEPIKO TNG EupwTraikng
‘Evwong kai 1ng Eupwdlwvng, wg KPATog-peENOG, OTTWG Kal oTo TTapeABoOv kai o011 dev Ba utrdpéouv
OpacTIKEG KATAOTAOEIG OTTWG TO Grexit K.ATT. QoT600, €ival oTig TTpoBéaceig Tng IAG Kal Tou PETOXOU TNG
va atnpigel Tn dopn, avefapTnTa atmmd YEAAOVTIKEG EENICEIS KAl VO CUMMOPPWVETAI JE OAQ TA VOUOBETIKA
METPa TTOU ETTIBGAOVTAL.

Ymé tTnv mpolmdBeon 6T n xWwpa Ba cuvexioel va Asitoupyei evidg TG eupwdwvng, n Etaipia éxel
YVWOTOTTOINOEl OAQ TO OIKOVOUIKG OTOIXEId TNG KAl €XEl EKTEAETEI ONEG TIG OXETIKEG EKTIMAOEIG TTOU
armairouvral a1é TIG TOTKEG Kal atmd 1o AMXI AoyioTikEG apxég yia Tnv akpifodikain eikéva Tng
TPEXOUOOG OIKOVOMIKAG KATAOTAONG OTA TTACICIA TWV 1I0XUOVTWY VOUWV TTEPI IDIWTIKAG AoPAAIoNG.

Ooov agopd 10 Solvency I, éva onuavtiké pépog Twv amaitioewy Tou MuAwva Il yia v ETaipiki
AlokuBépvnon kal cuoTnua Slaxeipiong KIVOUVWY Kal ECWTEPIKOU EAEYXOU €xel NON TeBEI o€ epappoyn Kal
ol olkovoulkég ekBéaeig Tou MuAwva Il avamrtiogoovtal. Emiong, n INTERAMERICAN cuppeTeixe atnv
MaveupwTraikr doknon LTGA (2014), 6TTwg Kai oTi§ aokAaelg Tou Solvency 1l amé 1o 2007, clpewva pe
TIg atTaiTAcElg Tou Opidou ACHMEA kai Tng EIOPA.

H kepalaiakr emdapkela pye Baon 10 Solvency Il TrTapakoAouBeital atevd ammd Tnv Etaipia n otroia ekTiyd
OTI Ta ATTAPAITNTA ETTOTITIKA KEQAAAIa Ba KAAUTITOVTAI TTAAPWG WE TNV TTPWTN £QAPMOYA TOU TTAQICioU TNV
1/1/2016.

2XETIKA Pe TIG Aeitoupyieg EAéyxou kai KavovioTikAg Zuppépewong, To clotnua diakuBépvnong Tou
Oupilou TrepidauBavel éva TuRua Eocwtepikol EAéyxou kai YTreuBuvo Zuppudpewong TTou UTTORAAAEI
Tpiunviaieg ekBéoeig otnv EAeykTiky kai Emirpotrry Alaxeipiong Kivduvwv. H emitpot) ouvedpiaoce
Tpiunviaia katd tn didpkeia Tou 2014 Kai o1 KUPIOI TOWEIG TTOU KAAU@ONKav €ival: OIKOVOUIKEG ETTIOOCEIG,
€TTEVOUCEIG, AVTOO@AANION, €KOECEIC EOWTEPIKOU Kal €EWTEPIKOU €AEyXou, n ONAWON Tou €0WTEPIKOU
eAéyxou (ICS), avaAoyloTIKEG UTTOBECEIG, VOMPIKWY, (POPOAOYIKWY, BEPaTa CUPMOPPWONG Kal GAAa
EMXEIPNUOTIKG B¢épata. H EAeykmik kai Emrpoti Alaxeipiong Kivduvwyv TtrapakoAouBei emmiong tnv
TTPO0S0 TWV JIAPoPWY OTPATNYIKA CNUAVTIKWY £pywv Kal TNV €@apuoyrn Tou Solvency Il. Ze yevikég
ypouuég, n EAeykTik kai n Emirpot) Alaxeipiong Kivduvwy Atav IKAVOTTOINPEVOI JE TNV TTOIOTNTA TWV
eKBETEWY TTOU TTAPOUCIACTNKAY, N OTTOIa ETTETPEYE OTNV ETITPOTIA va SIATUTTWOEI TTOAUTIUEG TTPOTACEIG
Tpog 10 AloIKNTIKO ZupufouAlio. EmimTAéov, n AiglBuvon Eowrtepikou EAéyyou trpayuaTtotroinoe ox€dio
eAéyxou Tou 2014, xwpig onuavtikég atmokAioelg. AgiCel emmiong va onueiwdei 6T n Etaipia dev
QVTIMETWTTIOE KAVEVA ONUAVTIKOG BEua cupudpewaong Kata Tn didpkeia Tou 2014,

Qg €k ToUTOU, N ETaipia Bewpei 0TI dev amTaITOUVTAI TTEPAITEPW EKTIMNATEIG i TTAPASOXES YIa TO £TOG TTOU
€An&e oTig 31/12/2014 o€ oxéon e 10 £10G TTOU €ANnée oTig 31/12/2013.
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MpooTrTikég

To Emixeipnoiakd Zx€dio yia 1o 2015 €xel TIG akOAOUBEG TTPOTEPAIOTNTEG:

1.
2.

OoNO kW

Mepaitépw evioyxuon TnNg wnelotroinong Tng etaipiag (Digital Change Program)

Evioxuon Tng moAukavaAikOTNTaG Kal ETTEKTACN TNG aTTeuBeiag TTwANONg oToug KAGdoug Yyeiag Kai
Ievikwv AogaAeiwv (Non Motor)

Evioxuon Twv evepyeiwv diatipnong TeAATWV

AuUgnon Tou pepidiou ayopdg oe Eptropikoug Kivduvoug

E€opBoAoyiopdg Twv AeIToupyiKwy €£00wv Kal Twv ££60dwWV TTPOKTNONG.

ATTAoTTOinON KAl TUTTOTTOINON TWV dI0BIKACIWY O€ OAA Ta OTASIA TWV ACPANICTIKWY EPYATIWV
BeATioTotroinon twv diadikaciwv diaxeipiong {NUIWV.

AVTIMETWTTION TNG UQEONG PE TNV TTPOWONCN TTPOCITWY OIKOVOUIKA KO EUENIKTWY A0QAAICTIKWV
TTPOYPOUHATWY

O1 rpoavaepBeioeg evépyeleg Ba BEATILVOOUV TO ATTOTEAECUA TNG AEITOUPYIOG MAG PE TNV TTPOCdOKIa
€VOG KepdoPOpou 2015.

Kupiol Métoxol,

Ta atroteAéopaTa-kEPDN TNG XPNOEWG PETA QOPpWV avépyovTal o€ Eupw 27.323 XIA.

To AloiknTiké ZupBouUAio atreuBivel TIG BEPUES EuXapIOTieG Tou o€ OAOUG 6G0OUG CUVERAAQV OTnV ETTITEUEN
TWV OTOXWV Kal oThv TTpoodo NG Etaipeiag 1o 2014, kai 181atépwg oToug MNeAdTeg, 10 MNpoowTmikd Kal
TOUG ZUVEPYATEG.

Mapouaoi, 29 Mdiou 2015

O Mpbedpog Tou AloiknTIKOU ZupBouAiou.

ewpylog KwtoaAog
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'Ex0zomn EAéyyov AveEaptntov Opkwtov EAeyktr) Aoyo)

IIpog Tovg Metoyoug e Etanpeiag «INTEPAMEPIKAN EAMAnvikn Etaipeia Acpaiioewv Znumv
AE.»

'Ex0zomn et twv Owovopkev Kataotaoewv

EAéy€aue Tig ovvnuuéveg owovoukeg kataotaoelg g Etaipeiag « INTEPAMEPIKAN EAnvikn
Etaipeia Aopaiioewv Znuiwv A.E» (1 «Etaipeia»), ol omoieg amoteAovvtal amd TV KATAOTACT)
Xpnuatootkovoulkng 0eong g 311 Askeufpiov 2014, TIG KATACTACELS OUVOAMKOU €10081UaATOog,
petaformv 181wV Ke@aiaimv Kal TAUEIKOV PO®MV TNG XPNOEWS TTov EANge TNV nuepounvia avtn,
kaBog Kal sepiAnypn ONUAVTIKOV AOYIOTIKGOV apXwv kKol uebBodwv kar Aouwtég emenynuatikeg
TTAN POPOPIEG.

EvOvvn mg Awiknong yua tig Owovopkég Kataotaoeig

H 8oiknon €xet mv evbivn yia v KATAPTION KAl €DAOYN TAPOVOIAON AUTMV TWV OTKOVOUTK®OV
KATAOTAOEWV oVUPmVA ue Ta Alebvr) Ipotuma Xpnuatoolkovoulkng Avagopdag, 0mwmg autd eXouvv
voBemBel and mv Evpwmnaikn Evoon, O0mwg kol yia ekeiveg Tig eocwtepikeg OkAeideg, mov 1)
Soiknon kabopidel wg amapaitteg, wote va kabiotatar duvvat) 1 KATAPTION OIKOVOUTK®OV
KATAOTACEMV ATTAAAAYUEV®VY aItd o0vo1mdn avakpifela, mov opeiletal eite oe amatm eite oe Aabog.

EvOvvn tov EAeyktn)

H 61k pag evbiivn elval va eKQPACOULE YVOLUN £7TL AVTOV TOV OIKOVOUIK®OV KATAOTAOEWY Ue Baon
Tov Eleyx0 pag. Alevepyrjoape tov €Aeyxo pag ovppwva pe ta Aebvn Ipotvma EAgyyov. Ta
TPOTLIIA AVTA ATTALTOVY VA GUUUOPPOVOUACTE LE KAVOVES deovToloyiag, kabmg kat va oxedialovpe
Kat Sievepyovue Tov EAEYXO LE OKOIIO TNV ATTOKTNOT] €VAOYNG S1a0(PANMOTS YA TO EAV Ol OIKOVOUTKEG
KATAOTAOELG elval amalayuéveg amd ovolwdn avakpifea.

O éleyyog mepthapfavel tn Sievépyeld S1081KACIOV YA TNV AIOKTNOT EAEYKTIKOV TEKUNplwv,
OXETIKA L€ TA 700N KAl TIG YVWOTOMOU|OEIS OTIC OIKOVOMIKEG KaTaotaoelg. Ol emAeyopeveg
Sadikaoieg Paoifovtal omy kpion tov eheyktn mepAapfavouévng g eKTiunong twv Kiveuvwv
0VO1IWOO0LE AVAKPIPEING TWV OTKOVOUIKGOV KATAOTACE®V, IOV OPeiletal eite oe andtn eite oe Aabog.
Katd ) Sievepyela autmv tov eKTIUNoE®Y KIVOUVOU, 0 eAeyKTNG eeTalel TIg 0wTEPIKEG O1KAeideg
7OV OXeTdovVIal e TNV KATAPTION KAl €VAOYN TAPOLOIACT TWV OIKOVOUIK®DV KATAOTAOE®WY TNG
gtaipelag, Pe oKomo 10 oxedlaoud eAeyktik@v S1ad1kao1V KATAMNA®Y Y1d TIG TEPIOTACELS, AAA
OXl UE OKOTO TNV EKPPACT] YVOUNG €L TNG QWIOTEAEOUATIKOTNTAG TOV E0WTEPIKOV SKAEISwV g
etaupeiag. O €leyyog meptaufavet emiong v a&loAdynon g KATaAMNAOTNTAG TV AOYIOTIKGOV
apywv kal pebodwv mov ¥pnoluosodnkay Kat Touv €DA0YOU TWV EKTIUNOEWDY OV €yIvay aso i
Soiknon, kaBmg ka1 a&10AdYNOoN NG CLUVOMKIG TAPOVCIAOTC THV OIKOVOUIKGOV KATAGTACEWDV.

IMotebovpe OTL TA EAEYKTIKA TEKUNPLA IOV EXOVUE CUYKEVIPAOOEL EIVAL ETTAPKT KAl KATAANAA Yl
TN BepeNimwon NG EAEYKTIKIG LA YVOUNG.

I'vopn

Katd 1 yvoun pag, ol ouvnUUEVES OTKOVOUIKEG KATAOTAOELS TAPOLOIAdovy eVAoyd, ammd Kabe
ovo1woT Aoy, tnv owkovopkn Beon g Etaipeiag « INTEPAMEPIKAN EMnvikn Etaipeia
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pwec

Aoparioewv Znuov A.E» xatd v 310 Askepfpiov 2014 Kat Tn XPNUATOOIKOVOUIKT| TNG £midoon
KAl TI§ TAUEINKEG TNG POEG YA TN XPTON 7oV EANE TNV nuepounvia auty oOp@wva e ta Alebvn
IMpotuma XpnUATooIKOVOUIKNG Ava@opdg, O0mwg auvtd &xouvv uvioBetnBel amd v Evpwmaikr
"Evwon.

Avagopa et AAMwv Noptkov kat Kavoviotikeov Oepatemv
EnaAnBevoaue m ovpupovia kat v avriotoiyion tov sepiexopevov g 'ExBeong Alayeipiong tov

A101KNTIKOU ZUUPOVAIOL UE TIG OUVNUUEVEG OTKOVOUIKEG KATAOTACELS, OTA TAQIOLIA TV OPL{OUEVWY
o ta apBpa 43a kat 37 tov K.N. 2190/1920.

[MpaigyovmtepyaovgKovmepg ABnva, 9 Iovviov 2015
Avovoun EAeyktikr) etaipeia O OPKQTOX EAETKTHX AOTIEZTHX
A. Kngioiag 268,
152 32 Xaiavdpt
AM X0OEA 113

Anprtpng Zovpumng

AM XOEA 16891
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
(Mood og Eupw)

Inu. 2014 2013
Aouleupéva (MIKTG) aopaNIoTpa kal guvapn £00da 5 183.682.494,16 198.139.397,71
Ekxwpn6évra aopahioTpa 6 (16.314.381,93) (17.121.096,34)
KaBapa doulcupéva ac@alioTpa kal guvagn ésoda 167.368.112,23 181.018.301,37
'Ecoda enevdloswv 7 13.457.296,88 4.465.506,51
Képdn / (Znpieg) and ndAnon enevouoewv 8 177.212,20 -
Képdn / (Znpieg) and anoTiunon eneviloewy 9 (130.100,91) (99.420,18)
AnoteNéopata and ouyyeveig kal BuyaTpIkEG ETalpEieg 10 (2.617,46) -
Aoind €00da 1 196.076,22 150.482,68
20voAo eneVOUCEWV Kal AOINAOV 600V 13.697.866,93 4.516.569,01
Z0volo £005wV 181.065.979,16 185.534.870,38
AnolnUIOoEIC a0PaNOUEVIV 12 (80.503.795,68) (80.248.769,21)
Anolnuiwoeig aocpahiopévwv Avahoyia AvracpahioTav 12 4.379.302,62 902.612,05
MeTaBoAr aopaNoTIKWV NpoBAEwewy 14 (3.072.275,38) (33.983.866,75)
MeTaBoAi} aopaNioTIKwV NpoPAEWewv Avaloyia AvTaopaNioTav 14 (2.507.177,05) 6.039.525,57
Aouheupéveg npopnBeieg napaywyng 13 (23.124.073,65) (24.626.144,78)
Nermoupyika €€oda 15 (39.551.860,24) (38.567.579,33)
XpnuaToolkovopIka £60da 16 (1.164.234,26) (1.225.038,30)
Aoind €&oda 17 (2.539.767,37) (1.109.018,99)
TUvoo eE6dwV (148.083.881,01) (172.818.279,74)
Képdn / (Znpieg) npo popwv 38 32.982.098,15 12.716.590,64
®OpoC £1000NHATOG 18 (5.659.184,72) (3.780.327,09)
Képdn / (Znpieg) pera ané popoug 27.322.913,43 8.936.263,55
Képdn / (Znuieg) and anoTiunon xapToguAakiou d1aBéaiko npog NwAnon 1.151.544,74 (1.607.605,34)
Mn avayvwpioBévta avaloyioTika Kepdn (Znieg) (39.008,08) (942.089,74)
Aoind guvoAikd €1603APaATA, NPO POPWV 1.112.536,66 (2.549.695,08)
®opol aTa Aoind eicodruara (290.250,91) 359.368,91
Aoina ouvoAikd €1003NpaTa, HETG POpWV 822.285,75 (2.190.326,17)
ZuvoAika £1008paTa PETA and QOpoug 28.145.199,18 6.745.937,38

O1 emMIOUVaTITOPEVEG ONUEIWOEIG (O€A.5-53) atroTeAoUv avaTréoTTacTo PEPOG auTwyv Twv Olkovopikwy KataoTdaswv.
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
(Mood og Eupw)

2014

2.296.798,82
164.175,00
8.660.818,12
40.055,40
392.056.386,53
11.167.962,54

23.110.272,06
26.942.251,38
28.252,50
708.390,66
13.272.813,77

2.224.012,93
208.950,00
7.779.856,78
62.921,25
286.314.678,63
11.188.962,54

32.346.711,42
30.081.562,09
41.558,43
715.199,31
6.699.578,49

64.061.980,37

69.884.609,74

3.352.602,71
7.599.328,68
74.148.546,01

3.652.174,46
9.040.777,91
115.042.729,94

85.100.477,40

127.735.682,31

563.548.654,18

505.399.674,18

64.079.772,31
318.241.095,37

72.671.549,75
315.912.655,10

382.320.867,68

388.584.204,85

6.532.908,27
21.941.620,63
127.147,96
18.823.769,16
779.787,98
2.044.953,12
2.923.661,77

6.536.702,59
22.948.523,53
150.752,21
18.333.083,85
278.822,68
2.319.962,06
2.036.483,98

53.173.848,89

52.604.330,90

435.494.716,57

441.188.535,75

Zny.

ENEPTHTIKO
Evowpata nayia nepiouciaka oToixeia 26
Enevdloeig o€ akivnTa 19
AUAa neplouaiakd aToixeia 27
AZ10ypaga oe ebAoyn a&ia péow anoTeAéoUaTog 20
AZ10ypapa enevduTIKoU xapTopuAakiou - AlaBéaiya npog NwAnan 20
EnevdUogIG O€ OUYYEVEIG Kal BuyaTpikéG ETalpeieg 21
ANAITACEIC and XpemoTeS aoPaNioTpwv 22
ANQITACEIC and avTaoQaNIoTES 23
Anaitioeig and avtacPaloTIKEG dpaoTnPIOTNTEG
Anarmoeig and daveia 24
NOINEG anarmoeig 25
ANAITHZEIZ
AvaBalOPEVEC (POPOANOYIKEG ANAITHTEIG 28
MpopnBeieg kal Aoina £508a Napaywync ENOUEVWV XPHOEWV 29
Tapeiaka diabéoiya kai 1I00dUvapa auTwv 30
AOIMNA ZTOIXEIA ENEPTHTIKOY
ZYNOAO ENEPIrHTIKOY
YNOXPEQZEIZ
Mn douleupéva aopalioTpa 31
MPoBAEWEIG EKKPEUWV anolnHIWoEwY 31
AZOAAIZTIKEZ MPOBAEWEIZ 31
YNoxpewaoelg and aopalioTIKEG dpaoTnPIOTNTEG 32
YNOXPEWOEIG NPOG AVTAGPANIOTEC 23
Ynoxpewaoelg and avracQalioTIKEG SpacTnpIOTNTEG
OINEC UNOXPEWTEIC 33
AoINEG MPOBAEWEIG 35
YNOXPEDTEIC Yia NAPOXEG G EPYAlOHEVOUG 36
®OPOG €1008AKATOC 34
AOIMNEZ YNOXPEQZEIZ
ZYNOAO YNOXPEQZEQN
IAIA KE®AAAIA
MeToXIKO KEPAAaIo 37
AnoBepatika 37

37

ANOTEAEOUATA €IG VEOV

ZYNOAO IAIQN KEQAAAIQN

40.019.070,00
47.882.505,24

40.152.362,37

4.019.070,00
44.807.726,96

15.384.341,47

128.053.937,61

64.211.138,43

ZYNOAO YMNOXPEQZEQN KAI IAIQN KE®AAAIQN

563.548.654,18

505.399.674,18

Ol eTMIOUVATITOPEVEG ONUEIWOEIS (0€A.5-53) atmoTeAoUv avaTréoTTacTo PEPOG aUTWY Twv Olkovopikwy Kataotdoewy.
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN

(Mood og Eupw)

INTEPAMEPIKAN EAAHNIKH ETAIPIA AZ®OAAIZEQN ZHMIQN A.E.

YnoAoino apxig Xxpnong

MeTapopeg

NOINEG KIVITEIG

Avayvwpion otnv KaBapr ©¢on

Kivnon anoBepaTikav XapToguAakiou dlaBedipwy npog NwAnon agloypapwy
AnoTéNeopa Xpriong

YnoAoino An&ng xpRong

YnoAoino apxng XpRong

NOINEG KIVATEIG

Avayvwpion otnv KaBapr) ©éon

Kivnon anoBepaTikav XapToguAakiou S1aBedipwy Npog NwAnon agloypapwy
AUENON PETOXIKOU KEPaAaiou

Kivnon anoBepaTikav akivnTov

AnoTéNeopa Xprong

YnéAoino An&ng xpRong

Znp. MeTOoXIKO KEPaAaIo

4.019.070,00

Ano@spartika
avanpocoappoyng agiag

4.084.779,66

(1.493.179,77)

Aoina anoBgpaTika

43.550.508,97
255.285,52
(892.521,02)
(697.146,40)

AnoteAéopara £ig véov

5.810.842,42
(255.285,52)
892.521,02

8.936.263,55

ZYNOAO IAIQN
KE®AAAIQON

57.465.201,05

(697.146,40)
(1.493.179,77)
8.936.263,55

4.019.070,00

2.591.599,89

42.216.127,07

15.384.341,47

64.211.138,43

4.019.070,00

37 36.000.000,00

2.591.599,89

851.151,73

42.216.127,07
3.828.907,35
(28.865,98)

(302.400,00)
(1.274.014,82)

15.384.341,47
(3.828.907,35)

1.274.014,82
27.322.913,43

64.211.138,43
(28.865,98)
851.151,73
35.697.600,00

27.322.913,43

40.019.070,00

3.442.751,62

44.439.753,62

40.152.362,37

128.053.937,61

O1 mmouvaTTOUEVEG ONUEIWOEIG (0€A.5-53) atToTeAoUV avaTTOOTTOOTO HEPOG AUTWY Twv OIKOVOUIKWY KataoTdoewy.
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KATAZTAZH TAMEIAKQN POQN
(Mood og Eupw)

AEITOUPYIKEG BPAcTNPIOTNTEG NPIV TIG HETABOAEG OTA AEITOUPYIKA NEPIOUGIAKG OTOIXEI:

Képdn / (Znpiec) npo popwv

Avanpooappoyég yia:

AnooBEaoelg

MpoBAewn yia anopeiwon anarrmoewy

Moingg npopAéweIg

ToKol €10npayBevTEG

KaBapd £00da enevdloewv

Kepdn/ (Znuigg) and nwAnon/ anoTipnon Aoinav nayiwv kai uAwv

Képdn/ (Znuiéc) anod nwAnaon/ anoTiunon nayiov

KEpdn/ (ZnuiE) ano anoTiunon agloypdgwvyapTopuAakiou dIaBECINWY NPOG NWANGN

KEpdn/ (ZnuIEC) and nwAnan/ anoTiunon agloypapwy eJnopikol XapTopUAaKiou

Tapelakég poEg and AEITOUPYIKEG SpACTNPIOTNTES NPIV TIG HETABOAEG OTA AEITOUPYIKA
NEPIOUCIAKA GTOIXEIa

MeTaBoAég o ASITOUPYIKG NEPIOUCIAKA OTOIXEIA:

(Ayopéq) / NMwARoeIc afldypapwy XapTopUAaKiou SIaBETIHWY NPOG NMANCN
(AUEnon) / Meinon anarmoswy

AUEnon / (Meiwon) UnoxXpEMOEWY

AUEnon / (Meiwon) acpaNioTIK@V NpoBAEWEWY

MeTaBoAr NpOBAEYNG yia NApoxES 0To NPOCWIKO

KataBAnBevTec popol

Mepiopara kai Aoind ouvagn €0oda sionpayevra

KaBapég Tapeiakég pogg anod AEIToupyikég SpaoTnpIOTNTEG

Tapeiakeg poég ano enevOUTIKEG SpAOTNPIOTNTEG:
Ayopég / MwAAoEIC AUAWV Kal EVOMUATWV Nayiwv NeEPIOUCIakmY aTOIXEIWV

(AUEnon) / Meiwon enevdloswy o€ BuyaTpIkeS

KaBapég TapeIakEG poEG and ENEVOUTIKEG SpACTNPIOTNTEG

TapEeIaKEG POEG ANO XPNHATOBOTIKEG SPACTHPIOTNTEG:
'E€0da alEnaong HeToxIKoU KepaAaiou
AUEnon/ Meiwon PeToxikou Kepahaiou

KaBapég TapelakéG poEG anod XpnHAaTodoTIKEG dpacTnPIOTNTES

KaBapr MeraBoAn ota Tapeiaka Aia@éoipa kal Iooduvapa AuTov
Tapeiaka AiaBéoipa kai IoodUvapa AuT@V apynG XpPHoEwG

Tapeiaka Aia@éoipa kai IoodUvapa AUTOV TEAOUG XPHOENG

15
22,23

19

31

26
21

2014 2013
32.982.098,15 12.716.590,64
1.032.359,94 769.886,38
744.590,93 830.000,00
(39.008,08) .
13.139.502,60 4.604.763,64
(13.457.296,88) (4.465.506,51)
- (1.312,89)
44.775,00 44.775,00
62.460,06 80.081,43
22.865,85 (25.436,25)
34.532.347,57 14.553.841,44

(114.284.828,94) (55.642.325,11)
6.519.487,67 (4.240.042,02)
(42.650,86) 5.391.785,02
(6.263.337,17) 29.345.064,70
(275.008,94) 852.782,14
(4.669.086,09) (1.809.199,06)
9.950.000,00 -
(74.533.076,76)  (11.548.092,89)

(1.986.107,17)

(4.177.943,50)

21.000,00 (15.000,00)
(1.965.107,17) (4.192.943,50)
(396.000,00) -
36.000.000,00 -
35.604.000,00 -
(40.894.183,93)  (15.741.036,39)

115.042.729,94

130.783.766,33

74.148.546,01

115.042.729,94

O1 eTMIOUVATITOPEVEG ONUEIWOEIG (O€A.5-53) atmoTeAoUv avaTréoTTacTo PEPOG AUTWY TwV OIKOVOUIKWY KataoTdoswv.
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ZHMEIQZEIZ EMNMI TQN OIKONOMIKQN KATAZTAZEQN

ZYITAZH KAI APAXTHPIOTHTEZ THZ ETAIPEIAX

H INTEPAMEPIKAN EAAHNIKH ETAIPIA AZOAAIZEQN ZHMIQN A.E (n «ETtaipeia») 10p06nke Tnv 29/5/1974 utrd
TNV apxikn Emwvupia «INTEP TPAZT ANQNYMOZ EAAHNIKH AZQAAIZTIKH ETAIPIA», pe Tnv Ut apiOy.
31754/29.5.74 amoégacn Tou K. YToupyou Eptropiou (Teuxog Avwvipwyv ETtaipiwv ap. @UAAou 1393/24.6.1974),
Afyer v 29.5.2074 kai @épel Tov dIakpITIKO TiTAO “INTERAMERICAN PROPERTY AND CASUALTY INSURANCE
COMPANY”.

H diapkeia TG ETaipeiag €xel opiotei og 100 €tn a1 TNV nuUEPOMPNVia dNUOCiEuoNnG TOU KOTAOTATIKOU TNG, ATOI HEXPI
10 £10G 2074.

H Etaipeia Aeitoupyei pe £€dpa 1o Mapouaol ATTIKAG, 0d86g Ay. KwvaTavtivou ap. 57 T.K. 15124 pe ApiBud Mntpwou
Avwvupou ETaipiwv 12865/05/B/86/45.

ZUpgpwva pe 1o apBpo 4 Tou KataoTaTtikou, OKoTrog TnNG ETaipeiag sivai:
1. Zuvayn ac@olicewy Katd {nuILv o€ 0AoUG Toug KAGOOoUG TTou ava@épovtal KATw atro Tov apiBuo 1 kal Tnv
emKePaAida «AZDPAANIZEIZ KATA ZHMION» aTto apbpo 13 tou N.A. 400/1970, 6TTwG AuTé QVTIKOTAOTAONKE
amd 1o T.A. 118/1985, mepidapfavouévwy TTAVIWG Kal Twv ao@aAioewv TTou TTpoPAéTovTal amd 10 N.A.
551/1970.
2. Zuvayn avtac@alicewv KaBe €idoug Kal KAGdou.
3. AvmirpoowTreucn oAAOSATTWY ACEQOAICTIKWY KOl QVTACQOAIOTIKWY ETTIXEIPACEWY, KaBwg Kal dievépyela
dlaxeipiong i ekKaBAPIONG XOPTOPUAAKIWY NUESATTWV Kal AAAOdATIWY ACQAAICTIKWY KAl avTACQAANIGTIKWY
ETTIXEIPNOEWV.

4. Aoknon k&Be AAANG ouvagoug epyaaiag.

O1 Oikovopikég Kataotdoeig Tng 31 Aekeufpiou 2014 €xouv eykpiBei amo 1o AloiknTiké ZupBouAio Tng ETaipeiag Tnv
29 Maiou 2015 vy TeAoUv uTréd TNV €ykpion TnG TakTikAG MevikAg Zuvéleuong Tou Metdxou Tng ETaipeiag.

Méroxol

Movadikég pétoxog NG Etaipeiag cival n INTEPAMEPIKAN EAAHNIKH AZDAAIZTIKH ETAIPIA ZQHY AE. ue
TT0000TO ouppeTOXNG 100%, pe £€dpa To Mapouaol ATTIKAG , 006G Ayiou KwvaoTavTivou 57 T.K.15124.

H oUvBeon Tou AloiknTikoU ZuuBouAiou gival n €EAG :

Mp6edpog-Algubivwy Z0uBoUAOG: FEQPTIOZ KQTZAAOZ
AvTiITrpO£dpog : IOANNHZ KANTQPOX
MéAn : FEQPIIOZ BAANAHZ

MARTIN HARGAS

AZHMAKHZ TKOA®PHZ

BAZIAEIOZ MMAPAOX
EMMANOYHA TrEQPITAKOIMNOYAOZ

Ta péAn ekAéyovtal atmd Tn Mevikh ZuvéAeuon Twv MeTdxwv yia TTepiodo dUO €Twv e duvatoTnTa emmavekAoyng. H
Bnteia Twv TAPATTAvW PeAWV Afjyel Tnv 2" Maiou 2016.

BAZH ZYNTAZHZ TON OIKONOMIKON KATAXTAZEQN

O1 Oikovopikég KaraoTdoelg €xouv ouvtaxBei aup@wva pe 1a Aiebvr) MpoTutra XpnuaTooiKovOouIKrG Ava@opds
(A.NM.X.A.) Ta omoia éxouv €kdoBei atmd Tnv Emrtpoty Algbvwv AoyioTikwyv Mpotimmwy (I.A.S.B.) kaBwg kai TIg
Aleppnveieg mou €kd60nkav atréd Tnv EmTpoti Epunveiag Mpotuttwy (I.F.R.I.C.) Tng |.LA.S.B., 6TTwg £xouv uloBeTnBei
amo v Eupwtraikr ‘Evwaon pe Tov kKavoviopo apiB. 1606/2002 tng Eupwtraikng ‘Evwong kai 1oxUouv katd tnv 31
AekepBpiou 2014,

H ouvtagn twv Oikovopikwyv Kataotdoewyv, olpewva pe ta ATLX.A., atmaitei Tn SIEVEPYEIQ EKTIMACEWY Kal TV
uloBéTnon Tmapadoxwv atd TAeupdg NG Aloiknong, ol otroieg duvaTal va eTTNPEEACOUV TNV EQAPUOYH TWV AOYIOTIKWV
TTONITIKWV KaBwg Kal Ta TTo0d TTou TreplAapBdvovtal oTig Oikovopikég Kataotdoelg. O onuavTIKOTEPEG ATTO TIG
TTapadox£EG auTég £yivav oTa TTedia TTou XapakTnpi¢ovtal amd augnuévn TTOAUTTAOKOTNTA KOl UTTOKEIYEVIKOTNTA OTNV
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EQAPMPOYN TwV AOYIOTIKWY TTONITIKWYV Kal ava@épovTal otn Znueiwon 3.20. O1 ekTINACEIS KAl Ol TTAPAOOXEG QUTEG
avaBewpouvTal o cuveyr Bdaon. O1 avaBewpnioelg auTéG avayvwpiovTal aTnv TTEPIOO0 TTOU TTPAYUATOTTOIOUVTAI KAl
ETTNPEACOUV TIG OXETIKEG TTEPIODOUG TTOU OQOPOUV. Ta TTPAYHATIKA JEANOVTIKA aTTOTEAETUOTO EVOEXETAI VO OIAPEPOUV
amo TIG AVWTEPW EKTIMNACEIG KAl TTOPAdOXES, EVW Ol ATTOKAIOEIG dUvOTAl VO €XOUV ONUOVTIKN ETTITWON €TTI TWV
Oikovouikwv KataoTdoewv.

Ta mood otig Oikovoulkés KaraoTtdoeig tmrapoucidlovial o Eupw Tou atroTeAei 10 AeIroupyikd vOUIOUQ TNng
Etaipeiag.

O1 Oikovopikég Kataotaoelig Tng Etaipeiag mepidappdavovral otig Evotroinuéveg Oikovouikég KaTaoTdoelig TTou
katapTiCel n untpikrp ACHMEA B.V. e £5pa tTnv OAAavdia. Me ammégpacn Tng dioiknong Tng ETaipeiag amopaciobnke
yia 10 2013 va pnv ouvtaxbouv kai dnuooieubolv Evotroinuéveg Oikovopikég KaTaoTdaoelig o avtiBeon e TIg
TTPONYOUNEVES XPHOEIG.

O1 AoyIoTIKEG apxég TTou ava@épovTtal TTapakaTw (BAETTE Znueiwon 3) éxouv eQapuooBei Ye ouveTTEId OE OAEG TIG
XPAOEIG TTou TTapouaidlovTal.

O1 Oikovopikég KataoTdoelg £xouv KatapTioBei e BAan TNV apxr CUVEXIONG TNG ETTIXEIPNMATIKAG dpacTnpidTNTAG Kal
TNV apxr TOU I0TOPIKOU KOOTOUG UE £EQIPETN CUYKEKPIUEVA TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG TTOU PE BAon TIG
atraithoelg Twv A.NL.X.A. atmoTiywvTal otnv €UAoyn agia Toug Ta oTroia avagépovTal oTnv anueiwan 4.

21N Znueiwon 4 avogopikd pe Tnv «Alaxeipion AC@AMOTIKWVY Kal XPnuoTooIKOVOUIKWY Kiviuvwvy» TTapéxovTal
TIANpPoOQOpiEg €TTi TNG TTPOCEYYIONG TNG OUVOAIKAG Olaxeipiong kivduvou Tng Etaipeiag, kaBwg eTTiong kai Twv
Q0@OAIOTIKWYV KOl XPNHOTOOIKOVOUIKWY KIVOUVWY TOUG OTToioug avTiueTwTTiCel n ETaipeia Baoel TnG apxng ouvéxiong
NG ETIXEIPNMATIKAG OpaoTnpioTnTag. ETTTAéov Tng TTpooéyyiong Tng OUVOAIKAG dlaxeipiong kKivOUuvou Kal Twv
A0QOAAIOTIKWY KOl XPNHUATOOIKOVOUIKWY KIVOUVWY, N Aloiknon ouvekTiunoe Ta akdAouBa 6oov agopd TNV OIKOVOUIKN
Kal TTOAITIKA KATAoTaon TNG XWPag.

ZuvEXION TNG EMIXEIPNHATIKAG SpaoTNPIOTNTAG

Ao 10 2010, n EAAGDO €xel  epapudoel onuavTikéG OIapOPWTIKEG HETAPPUBUIoEIS yia Tnv avdakinon Tng
QVTAYWVIOTIKOTATAG KAl TNV TTPOWONCN TNG OIKOVOMIKAG aVATITUENG HECW €VOG TTPOYPAUUATOS TTOU CUNQWVABNKE YE
Tnv Eupwtraikr ‘Evwaon (EE), Tnv EupwTraiki Kevtpikn Tpdmea (EKT) kai To AieBvég Nopiopatiko Tapeio (ANT) (o
«Oeapoin). Auté 0dAynoe O€ TIPWTOYEVEG ONUOCIOVOUIKG TTAedvaoua oto 2013 kair 1o 2014, aAAd kal o€
METAPPUOUIOTIKN KOTTWON Kal KOIVWVIKI avatapaxr. Z& CUVEXEIA TwV TTPOCPATWY BOUAEUTIKWY €KAOYWV TNG 25n¢g
lavouapiou, n véa kuBépvnon diarpayuaTedTNKe Pia TETPAUNVN Trapdracn NG Kopiag Zupewviag yia OIKOVOUIKA
Bonbeia (Master Financial Assistance Facility Agreement — MFFA), okomég Tng otoiag eival n €mTUXAg
olokApwan TnG afiohdynong pe Baon TIG CUVONAKEG TNG TPEXOUOAG CUUQWvViag, ME Tn BEATIOTN XpPAON TNG
O0edopévng eukapwiog TTou Ba AngBei ummown amod TG EAANVIKEG ApXEG Kal Toug Oeopoug. AuTéG 01 CUVOAKEG
onuioupyolv aBeBaidTNTA YIO TO HAKPOOIKOVOUIKO TTEPIBAAAOV oTnV EAAGSQ.

H Etaipgia 6Aa autd ta xpovia TTapakoAouBei oTevd Kal Je HEYAAO evBIapEPOV TIG £EEAIEEIC AQUTEG TOU TTOAITIKOU Kal
KOIVWVIKOOIKOVOUIKOU TTEPIBAANOVTOG Kal TTAvTa A€IToupyei Ye TETOIO TPOTTO, WOTE VA OTNEICETAI N ETTIXEIPNUATIKA
BiwaoiudtnTa o€ BdBog xpodvou Kal TTapaAAnAa va dnuioupyeital agia yia OAa Ta evOIAQEPOPEVA PEPN.

H Etaipeia éxer Tnv memoibnon 61 n EAAGSa Ba cuveyxioel va umtdpxel wg péAog Tng EupwtraikAg Evwong kai
TTapaAAnAa dev Ba utTapéouv avatpeTTik@ yeyovoTa, oTTwg éva GREXIT. QoTtdoo, Tpdbeon Twv YETOXWYV TNG €ival
va atnpigel Tnv dopn TNG avegapTnta atrd otroladATTOTE HEAAOVTIKR €EEAIEN KAl VA GUUUOPPWVETAI G€ OTTOIAOATTIOTE
VOMOBETIKN pUBuIoN.

Qg ek TOUTOU, N Aloiknon €xel KataAngel 6Tl n BAon TNG apxXng TNG CUVEXIONG TNG ETTIXEIPNUATIKNAG dPacTNPIOTNTAG
€ival N KaTGAANAN yia TIG TTAPOUCES OIKOVOUIKEG KOTOOTACEIG apoU Bewpei TTwg Ba uTtdpyouv TTapKn diIaBéoiya yia
va KOAUWOUV TIG TOUEIOKEG AVAYKES VIO OATTAVES Kal aTTONMIWOEIG aO@AANICOPEVWY GTO TTPORAETTTO PEAAOV Kai yia
TOUAGXIOTO BWOEKA PVEG.

H Etaipeia KaAUTITEI TTARPWG TIG UTTOXPEWOEIG TNG € AOPANIOTIKI) TOTTOBETNON KAl TO €TTITTEDO PEPEYYUOTNTAG OTTWG
TPoBRAETTETOI ATTO TRV IoXUOUCO aCPAANICTIKA VouoBeaia.

Aev uttdpyouv dAAeg deapeloelg A BApn yia Ta TTEPIOUTIOKA aToIxeia NG ETaipeiag TTAnv autwv 1mou diatiBevral o€
ao@aAIOTIKY) TOTTOBETNON.

Ooov agopd 10 véo eTTOTITIKO TTAGiTIo «PepeyyudTnTa Iy, éva onuavtikd pépog Twv aTTaitAgewy Tou MuAwva Il yia
Tnv Etaipikr AlakuBépvnon kal auoTnua diaxeipiong KIvoUvwy Kal E0WTEPIKOU eAEyXoU €xel AON TeOEi o€ e@appoyn
KOl Ol OIKOVOMIKEG €kBéoeig Tou [MuAwva Il éxouv nNdn avarmtuyBei. Emriong, n ETaipgia oupueteixe oTIg
MaveupwTraikéG QOKNOEIG TTPOCOMPOIWONG akpaiwv KataoTdoewyv (stress test) Tng Tpdmefag Tng EAAGdaG kal Tng
EupwTraikng Apxng Aogaliocwy kail ETrayyeApartikwyv Zuviagewv (EIOPA).

H kepoAaiakn emdpkeia pe Baon tnv Pepeyyudtnta Il mapakohoubeitar oteva amd tnv Aloiknon tng ETaipeiag n
oTToia £X€l OAOKANPWOEl ETTITUXWG OAEG TIG aVAAOYEG ECWTEPIKEG AOKATEIG TTPOCOPOIWONG Ta TEAEUTAIO XPOVIO K
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€KTIUG OTI TO ATTAPAITNTA ETTOTITIKA KEPAAQIa Ba KAAUTITOVTAlI TTAAPWG PE TNV TTPWTN £QAPUOYR TOu TTAaigiou Tnv
1/1/2016.

BAZIKEZ AOlIZTIKEZ APXEX

O1 akoAouBoUpeveg AOYIOTIKEG apxEG TTOU €@apuocBnkav Katd Tn auvtagn Twyv Oikovouikwy Kartaotdoswv
Tou 2014 TTapoucialovTal TTaPaKATW:

3.1

3.2

Evowparta Mayia MNepiouvoiakd Zroixeia (I510XpnoipoTToioUpeva)

21NV Katnyopia auth TTepIAauBdvovtal Ta oIKOTTEDA, TA KTipIA, Ol SATTAVEG TTPOCONKWY Kal BEATIWOEWV
og MoBwpuéva akivnta Ta PETaQopIKE HEoa Kal 0 KIVATOG £E0TTAICUOG, Ta OoTToia 1I810XPNOIPOoTIoI0UVTal
até Tnv ETaipeia €ite yia TIg A&ITOUpyIKEG Epyaaieg Toug €iTe yia S10IKNTIKOUG OKOTTOUG.

Ta okOTTeEda Kal Ta KTipla QTTOTIMOUVTAI O€ TPEXOUOES agie¢ ayopdg pe BAon TTePIodIKEG aAAd
TOUAGXIOTOV avd TPIETIO EKTIUATEIG ATTO AVECAPTNTOUG EYKEKPIMEVOUG EKTINNTEG, PEIOV TIG ETTEPXOMEVES
OWPEUNPEVEG OTTOORETEIG TWV KTIPIWV KAl TUXOV ATTOPEIWCEIG. OTTOIECOATTOTE CWPEUUEVES ATTOORETEIG
KAT& TNV nNUEPOMNVIa EKTINONG TwV KTIPiwV, ouvuttoAoyiovTal £TC1 WOTE N OUVOAIKY a&ia Tou KTipiou
va avatrpocapudéletal ue Baon TNV TIUA TNG ayopdc.

KaBe auénon tng agiag Twv 1810XpNCIUOTTOIOUPEVWY TTAYiWY, TTOU TTPOEPXETAI ATTO TNV QATTOTiUNGOT)
TOUG, TTOTWVETAl OTO amoBepatikd atrotiynong otnv KaBaprp ©éon. Kabe peiwon tng agiag mou
avTioTaBilel TTponyoUpevn auénon PEIWVEI TO aTTOBEUATIKO TTou €xel oxnuatiaTei otnv KabBapr O¢on.
OAeg o1 GAAeG peioeig kataxwpouvTal wg {nuid oTa atmmoTteAéopara Tng Xprong.

O1 ammooBéoceig Twy KTIpiwy, dievepyolvTal TNV gUAoyn agia peiov TNV UTTOAEIUPATIKA Toug adia Kai
uttoAoyidovtal cUp@wva pe T otabepn nEBodo AapPdavovtag uttdyn TN dIAPKEIA TNG AVAUEVOUEVNG
weENIPNG Cwng Toug, TTou KaBopioTnke ae capdavta (40) €tn.

O1 datrdveg TTPOCONKWY Kal BEATIVCEWY O€ OKiVNTA TPITWV ATTOTIUWVTAI GTO IGTOPIKO KOGTOG [EioOV TIG
OWPEUPEVEG aTTOORETEIS Kal TIG TUXOV TTPORAEWEIS ATTOUEIWCTG TOUG Kal atTogBévovTal ue Baon T
SIGPKEIQ TNG MICOWTIKAG oUuBaong.

Ta peTa@opikG péaa, KaBwg kal Ta EMITTAA Kal 0 AOITTOG €COTTAIONOG TTAPOUCIAdovTal OTO I0TOPIKO
KOOTOG PEIWPEVO KATA TIG CWPEUUEVES ATTOORETEIS KAl TIG TUXOV {NUIEG aTTOUEIWONG.

MeTtayevéaTepeg datrdveg eTmaugavouv Tnv agia Tou Trayiou r avayvwpifovtal wg EEXxwpIoTd TTdyIo,
MOvo 6étav gival TToAU TBavov va TTPoKUWOoUV JEAAOVTIKA OIKOVOUIKG OQEAN.

ETmiokeuég Kal ouvTnproeig eMRapUVOUV Ta ATTOTEAECUOTA TNG XPONG TTOU TTPAYUOTOTTOIOUVTAL. ZNUAVTIKEG
BeATILWOEIS KE@AAQIOTTOIOUVTAI OTO KOOTOG TWV QVTIOTOIXWYV Trayiwv €QOCOV auTéG TTPocauEdvouv Tnv
WEEAINN Cwn, aufdvouv TNV IKAVOTNTA TTapaywyng f BEATILOVOUV TNV OTTOdOTIKOTNTA TWV QAVTIGTOIXWVY
Tayiwv.

O1 amooBéoelig Tou €EOTTAICHOU KOl TWV HETOQOPIKWY HECWV UTToAoyifovTal cUuQwva e Tn oTabepn
pEBodo. O1 ouvTeAeaTéG ammdoBeong kupaivovTal atmd 1 £éwg 10 xpovia.

O1 edagikég ekTAOEIG Oev atToaREVOVTal, EEETACOVTAI OUWG YIa TUXOV ATTOUEIWoN TNG agiag Toug.

Mayia TTou €xouv UTTOOTEI ATTOUEIWTN TTPOCAPUOLOVTAI OTNV AvaKTACIUN agia Toug. KEpdn kal ¢nuieg atod
O1a6éaeig TTayiwv avayvwpifovtal oTa aTToTEAETUATA.

Aula TTEPIOUCIAKA OTOIXEIO

Ta Aoyiopikd TTpoypduuaTa KaBwg Kal ol AdEIEG AOYIOUIKWY  TTPOYPOUUATWY  UTTOAOYIOTWY
KepaAalotroloUvtal BAacel Twy dATTAVWY TTou avaAauBdvovTal yia va atroktnBouv kal va éABouv o€
KaTdoTaon IKavA TTPOG XPrion Ta CUYKeKPIPéva AoyIopIKE. Ta ev Adyw KOOTn atroofEvovtal KATd Tn
dIdpkela TNG TTPORAETTOPEVNG WPENIUNG CWAG Toug (ZuvhBws 1 €wg 5 £Tn KAl 0€ OPICPEVEG EIBIKEG
TEPITTTWOEIS €W 10 Xpodvia).

O1 darmaveg TOU oOuvdéovTal ME TNV QAVATITUEN TIPOYPOAUMATWY AOYIOMIKOU UTTOAOYIOTWV (KOOTOG
OUVEPYOTWY Kal OUPBOUAWYV) ammooBévovTal PeE TNV KEQAAQIOTTOINON Tou TrapaxOEviog Kal  Tou
TTapadoBEVTOG AOYIGHIKOU Kal CUUNQWVA PE TOUG KAVOVEG TwWV adEIWV XPronG.
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Atropgiwon Zroixeiwv Evepyntikol

O1 AoyIoTIKEG agieg Twv TTEPIOUCIAKWY OToIXEIWV TNG ETaipeiag e€eT@fovral yia atrougiwon 6Tav UTTapXouv
€VOEIEEIG OTI o1 AOYIOTIKEG agieg Toug Oev eival avakTAoIYeG. QG EvOeIEn aTTOMEIWONG EvvooUvVTal PETAEU
AAwv, o1 PeTaBOAEG Opwv 1 aKUPWOEIG CUUBOAQiwY PE TPITOUG, N aduvapio TTANPWUWY XPEWCEWV HE
Baon ocupBatikolg Opoug, OTTOPACEIG BIKAOTNEIWY K.A.TT.. ZTnVv TEPITTwOon auTt TTpoodiopifeTal TO
QVAKTACIKMO TTOOO TWV TTEPIOUCIOKWY OTOIXEIWY Kal av ol AoyIoTIKEG afieg uTTEPPAivOUV TO EKTIWHPEVO
QVAKTACIKO TT000, avayvwpeileTal ¢nuia aTTougiwong, n oTroia Kataxwpeital atr’ eubeiag ota atroTeAéouaTa.
H avaktoiuyn agia Twv TTEPIOUCIOKWY OTOIXEIWV €ival n peyaAltepn petafu elAoyng agiag ueiov Ta
atrairoUpeva yia TV TTWANCN KOO TN Kal a&iag XpAong auTwv.

MNa Tnv ekTipnon NG a&iag xpriong, Ol EKTINWUEVEG WEANOVTIKEG XPNUATOPOEG TTPoeCoPAoUVTal OTNV
TTapoUoa agia TOug WE TNV XPoN €VOG TTPO POPOU ETTITOKIOU TO OTTOI0 AVTAVOKAA TIG TPEXOUOEG EKTIUAOEIG
NG ayopdg yia Tnv dIayxPoVIK agia Tou XPrUOTOg Kal yia Toug KIVOUVOUG TToU OXETICovVTal PE auTd Ta
TTEPIOUCIOKA OTOIXEIQ.

MNa éva TTeplouaiakd OTOIXEIO TTOU OEV ATTOPEPEI ONUAVTIKEG AVECAPTNTEG TAUEIOKES EIOPOEG, TO AVOKTACIUO
TT000 KaBopifeTal yia TNV yovada TTapaywyng TaPEIOKWY POwYV, GTNV OTTOIx TO TTEPIOUCIOKO OTOIXEIO AVAKEL.

Metd TNV avayvwpion ¢nuiag atmopeiwong evog TTEPIOUCIaKoU aTolxEiou, o€ KABE nuepounvia ouvraéng Twv
Oikovopikwy Karaotdoewv €eTddeTal av ol CUVORKEG TTou 0dynaav aTnV avayvwplion Tng ouvexifouv va
UTTAPXOUV. ZTNV TTEPITITWON QUTH €TTavaTTpoodiopileTal TO AVAKTACIUO TTOOO TOU TTEPIOUCIAKOU OTOIXEIOU
Kol n ¢nuia atropegiwang avTiIAoyideTal ETTAVOQEPOVTAG TN AOYIOTIKA agia TOU TTEPIOUCIAKOU OTOIXEIOU OTO
QvaKTACIYO TTOgd TOU OTNV €KTOCN TTou auTtd dev utrepBaivel TN AOYIOTIKA a&ia TOU TTEPIOUCIAKOU OTOIXEIOU
(kaBapn atmé atTrooBéocig) TTou Ba gixe TTPOodIopIoTEi av Oev gixe kaTaxwpnOei n {nuia ammoueiwong.

Emrevduoeig og ASioypaga AlaBécipya TTpog TTwWAnon

O1 emrevdloelg TNG ETaipeiag og XpnUOTOOIKOVOUIKG TTEPIOUCIOKA aToIxEia £xouv TagivounBei wg Agidypaga
AloBéoipa mpog MNwAnon ektég amd 170 XpnUaTooIKovoulkO Mapdywyo tmou cuvdéetal pye 1o AEN Tng
EANGBOG, To omroio eAR@Bel oTa TTAGioI0 Twv 6pwv Tou TTPoypdupaTog avraAiayrng OpgoAdywv EAAnvikou
Anuooiou, avayvwpioTnke apyikd péoa otnv xprion 2012 kar Tagivoundnke wg agidypago Eutropikou
XapTtopuAakiou. H atrégaan yia Tnv Tagivopnon Twy £mevoloswy AapBAaveral Katd Tnv atrokTnor) Toug.

O1 emevdUoEIG KaTaxwpouvTal pe Baon TNV nuepounvia cuvaAAayrg Kal atmmoTIWVTal TNy agia KTAoNG,
oupTTEPIAQBAvVOPEVWY TWV £E00WY ayopds TTOU OXETICOVTAI PE TNV ETTEVOUCN.

H katnyopia Twv AloBéoiywv mpog MNwAnon emevdloewv a@opd e1TevOUCEIG Ol OTTOiEG WTTOPEI €iTe va
KpaToUvTal péxpl TN ANgn f va TTwAnBouv TTPoKeEINEVOU va IKavoTroinBoUv avAaykeg peuaTédTnTaG ) va
eMTEUXOOUV KEPDN OTTO PETAROAN Twv EMITOKIWV A TNG TIMAG Evwyv vopiopaTwy. ‘ETTema ammd v apxikn
KOTaXwPNOon Toug, o1 £TTEVOUCEIG TTOU £XOUV TagIvOuNBei wg SIaBECINES TTPOG TTWANCN OTTOTIHWVTAlI GTHV
€UAoyn aia Toug. Ta kEPBN 1 o1 {nuieg TToU TTPOKUTITOUV aTTé TNV ATTOTiUNON TWV dIABECIPWY TTPOG TTWANCN
€MEVOUCEWV KATAYXWPOUVTAI O€ €101KO Aoyapiaaud Tng kabapng B€ong éwg 6Tou ekTToINBOUV 1 EI0TTPpaxBoUv
1 S10TTIoTWOEN OTI UTTAPXEI ATTOEIWON OTNV agia TOUG, OTTOTE KAI HETAPEPOVTAI OTA ATTOTEAETUATA.

EmevdUoeig TTou diatrpayuaTelovTal € OPYAVWHEVEG XPNHOTAYOPES OTTOTIMWVTAI TNV €0Aoyn adia Toug, n
oTtroia TTpoadiopifeTal Ye BACN TNV TPEXOUTA XPNMATICTNPIOKA agia TNV NUEPA KAEICIUATOG TWV OIKOVOUIKWV
KataoTdoewv. EmTevdloeig og pn eionypévoug TITAOUG aTToTIHWVTAl 0TV agia KTAong Toug peiov TNV Tuxov
UTTAPYXOUCA ATTOMEIWAOT] TOUG OTIG TIEPITITWOEIG OTTOU N eUAoyn agia Oev UTTopei va TTPoadIopIoTEl ue BACIHO
TPOTIO.

OAeg o1 cuvallayég ayopds Kal TTWANONG €TTeEVOUCEWV O€ XPNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEId
KaraxwpouvTal Tnv nuepounvia olvayng Tng ouvaAlayng (trade date), n omoia avTioToIXei OTNV
nuepounvia katd tnv otmoia n Etaipeia deopeveTal va ayopdcel 1 va TTWAACEN TO XPNHUATOOIKOVOUIKO
TTEPIOUCIOKS oToIXEi0. EIBIKG 600V agopd TiIg cuvaAlayég ae opdAoya auTéG KATaXwpeoUVTal TRV NUEPOUNvVia
ekkaBdpiong Tng ouvaAiayng (settlement date).

ZuvaAAayég oe =évo Nopioua

O1 cuvalayég oe Eéva vopiopata HPETATPETTOVTAI PE TNV CUVAAAQYMATIKA 100TIHia TToU 10XUEl KATA Tnv
nuepounvia TG cuvaAAayng. XpnuaTikd TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWOEIG O {EVO VOMIONA, KATA TNV
nuepopnvia ouvraéng Twv Oikovouikwy KataoTdoewv PeTaTpETTOVIAI 0 Eupw) PE TN OUVOAAQYUOTIKN
I0oTIgia TTou IoxUel Katd Tnv nuepounvia autr). O cuvaAAQYUATIKEG BIAPOPES TTOU TTPOKUTITOUV aTTd Tn
METATPOTIA KaTaxwpoUuvTal ota atmmoTeAéoparta. Mn xpnHoTIK& TTEPIOUCIAKA OTOIXEIO KOl UTTOXPEWOEIG OF
&évo vopiopa, Ta oTroia eugavifovral og I0TOPIKA agia peTaTpémrovial o€ Eupw pe TNV CUVAAAQYPOTIKN
I00TIYia TTou 1oXU€El KOTA TNV nuUEpPoPnvia Tng ouvaAAayns. Mn XpnUOTIKG TTEPIOUCIOKA OTOIXEI Kal
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UTTOXPEWCEIG O€ EEVO VOUIOHA, Ta oTroia eu@avifovtal atnv eUAoyn agia, petatrpérovral o Eupw pe Tn
ouvaAAayuaTIKr ICOTIPIO TTOU 1I0XUEl KaTd TNV nueEpopnvia TTou kaBopioBnke n agia.

EuAoyn Aia XpnuOTOOIKOVOUIKWY ZTOIXEIWV

H Etaipeia utmoAoyifel Tnv elAoyn aia Twv XPNMOTOOIKOVOUIKWY OToIXeiwv Bdoel evég TAaiciou
uttoAoyiopoU TnG €UAoyng agiag TTou KATATACOEl Ta XPNMUATOOIKOVOUIKG OTOIXEIO O MIa IEpapPXia TPIWV
emTEOWY BAon Twv SEOOUEVWY TTOU XPNCIKMOTTOIOUVTAI OTNV ATTOTIUNGN, OTTWG TTEPIYPAPETAI KATWTEPW:

Etritredo 1 : XpnuaTioTnpIaKES TIWEG O€ EVEPY ayopd TTAVOUOIOTUTTWY XPNHOTOOIKOVOUIKWY CGTOIXEIWV. 2TO
emimedo 1 mepIAauPdvovial YeTOXEG, apolfaia KepdaAaia kal ouoAoya Tou  dioTTpaypaTelovial O€

opyavwuévn XpnuaTioTnplaki ayopd.

Etritredo 2 : lMaparnpioiya dedopéva ekTdG atrod TIG TIWEG Tou ETTTEdOU 1, OTTWG XPNMUATIOTNPIOKESG TIMES
TTapOPOIWY OTOIXEIWY, TIUEG aTmd ayopég TTou Otv eival evepyég, | GAAa dedouéva TTou PTTopouv va
empBefaiwbolv amd Taparnpioiya dedopéva yia oxedov To oUVOAO TnG OIAPKEIOG TOU COTOIXEIOU. ZTO
emiedo 2 TrepIAauBavovTal Xpedypapa UE TINEG OE PN EVEPYEG AYOPEG, KABWG Kal XPEOYPaPa XWPIg TIKNA
atod KATToIa ayopd Twv OTToiwyv ol agieg UTToAoyifovTal XPNOIPOTTOIWVTAG JOVTEAQ ATTOTIUNONG 1 TEXVIKEG UE
Oedopéva TTou €ival TTapaTnPACIYa GTNV ayopd i UTTopouv va UTToAoyioBolv atrd TTapaTtnproipa OToIxEia
ammd TNV ayopd. H karnyopia autr TrepIAauBAavel KUpiwg opOAoOya Kal PHETOXEG Ol A&ieG TWV OTTOIWV €XOUV
uTToAOYI100¢€i XpNOIUOTTOILVTAG DEDOMEVA OTTO OPYAVWHEVES AYOPEG.

Emimedo 3 : Mn mapatnprioipa dedopéva mou utrooTnpiovTal atod Aiveg A KaBGAou guvaAAayég ae evepyn
ayopd kai eTnpeddouv onuavTiké Tnv e0Aoyn agia. Edv n atroTiunan evog xpnuaTooIKovouikoU OToIXEIOU
gival Baoliopévn o€ un TTapatnpehoipa dedouéva, auto TO OTOIXEIO KATATACOETAI OTO ETTITTEDO 3. Z€ AUTO TO
eTiTTESO TTEPIAAUBAVOVTAI XPNUATOOIKOVOUIKG OTOIXEI OTTWG HETOXEG KAl OPOAOYIEG ETAIPEILV ETWTEPIKOU
ylQ TNV aTTOTiNON TWV OTToiwY Xpnoipotroinénke n péBodog TG kabapnig 8éong 1 TpoodiopicOnke e
Baoel exTiynon atd Tnv Aloiknon.

AoITTd XpNMATOOIKOVOMIKA HEC
3.7.1 Tapeiakd AlaBéoipa kai looduvapa Autwyv

2TnV KOTNyopia auTth evidooovTal Ta XPNUATika diabéoiya oTo Taueio, ol katabéoelg o TPATTECES Kal Ol
BpaxutrpdBecueg eTTEVOUCEIG APECNG PEUCTOTTOINONG KAl UNOEVIKOU KIVOUVOU

3.7.2 AmaiTRoeig amd Adveia

Ta évrtoka dAveIa TTPOG TPITOUG  KATAXWPEOUVTAI OTO KOOTOG KTAONG TOUG, MEIOV TWV GUECWY datravwy Tng
ouvaAAayng. MeTayevéoTepa TNG APXIKAG KATAXWENONG, Ta €vToKa OAvEIa £P@avifovTal GTo avatrdoBEaTo
KOOTOG TOUG Kal Ol EKAOTOTE OOUAEUPEVOI TOKOI KATAVEUOVTAI GTA ATTOTEAEOUATA TNG XPAONG TTOU agopouV.

3.7.3 Amaitioeig amd Ac@dAioTpa Kai Aoitrég ATTaITAOEIG (EKTOG Aaveiwyv)

2Tn KAtnyopia auTr] evIAooOoVTal aTTAITHOEIS OTTO TTEAATEG KAl AOITTOUG XPEWOTEG N ApPXIKN avayvwpion Twyv
otroiwv yivetalr atnv €e0Aoyn agia Tng iopagng. XTig Aoimmég AtTraitiioelg TTepIAaPBAvETal yia TTIPWTN Qopd
amaitnon yia emaveioTTpaén ao@alioTIKWy ammolnuiwoewy (BAéTTe onueiwon 3.12.4). MetayevéoTepa
QTTOTIHWVTAl OTO AvaTTOOBECTO KOOTOG HEIOV TUXOV QTTOUEIWTEIS. TO TTOOO TNG TPORAEYNS atrougiwong
Kataxwpeitalr wg £€€000 oTa atmmoTeAéopaTa xpriong. Tuxov dlaypageég amaITACEWV ATTO EICTTIPOKTEOUG
AoyapiaopoUg TTpayuaToTToiouvTal JEow TNG oxnpaTicBeicag TpoBAeywng.

3.7.4  Noitrég YITOXPEWOEIG

2Tn Katnyopia autr] eviAOCOVTal UTTOXPEWOEIG TTPOG TPITOUG KAl TTPOG TO dNUOCIO N KATaXwpenon Twv
oTToiwv yivetal atnv guAoyn agia Tng utroxpéwang. MeTayevéoTEPA QTTOTIMWVTAI OTO AVATTIOORECTO KOOTOG
MEIOV TUXWYV QTTOUEITEIG.

MAnpo@dpnon kard Topéa

Qg €TMIXEIPNUATIKOG TOPEAG OpIdeTal Yia opAda OTOoIXEIWV evePYNTIKOU Kal SPACTNPIOTATWY TTOU TTAPEXOUV
TTPOIGVTA KOl UTTNPETIEG, T OTTOIO UTTOKEIVTAI O€ DIAPOPETIKOUG KIVOUVOUG Kal atTodo0elg atmd ekeiva GAAwvV

ETTIXEIPNMOATIKWYV TOPEWV.

H Etaipeia SpacTtnpiotroicital kal TTapakoAoubei Tig dpacTtnpidtnTég NG avda ETTIXEIPNOCIOKO TOMEA
dpaaTNPIOTNTAG O OTTOI0G ival Kal 0 TTPWTEUWYV TUTTOG TTANPoPopnong. Or ToUEiS auToi £xouv weg €EAG :

i) Ao@alioeig AoTikig EuBUvng AuTokKIVATWY, TTOU KAAUTITOUV KABE €idoug aoTiKA €uBUVN yia aTuxnuaTa
TTOU TTPOKOAOUVTAI ATTO TN XPrON QUTOKIVATWY cuuTTEpIAauBavouévng Kal TG euBUvng TOU PJETAPOPEQ.
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ii) Aogalioeig Aoirwv KAAdwv Znuiwyv, TTou KOAUTITOUV ao@QaAICEIS aTuXNUATWY, XEPOQiWV OXNUATWY,
QEPOOKAPWY, TTAOIWY, METAPEPOPEVWY EUTTOPEUNATWY, TTUPOG, YEVIKAG ACTIKNAG €uBuvng, XPNMOTIKWV
ATTWAEIWY, EYYUNOEWY, K.A.TT..

MicOwoeig
H ETaipgia cuvarTel JIoBWOoEIS aKIVATWY EITE WG MIOBWTPIA EiTE WG EKPITOWTPIA.

2TIG TTEPITITWOEIG AEITOUPYIKWY PICOwoewy, TTou N ETaipeia Aeiroupyei wg piobwrpia, avayvwpilel wg €£0do
TO Moo Twv HICBWPATWY TTOU avTiIoToIXoUV OTn XPAON Tou MIoBwpévou Trayiou, pe Tn WEBOdO TOU
OouAeupévou.

2TIG TTEPITITWOEIG AEITOUPYIKWY PIoBwaoewy, TTou N ETaipeia Asitoupyei wg eKuioBWTpIa, TO HICBWHEVO TTAYIO
TTapaKoAOUBEiTal WG aToIXEIO evepyNTIKOU Kal dievepyoUuvTal ammooRéaelg ue Baon TV weéAiun wn Tou. To
000 TWV PICOWPATWY, TTOU avTIoTOIXOUV OTn XPrRon Tou picBwpuévou trayiou, avayvwpiletal wg €00d0,
oTnv Katnyopia £€00da £1TevoUoewy, Pe TN HEB0SO Tou BouAcupévou.

Agv UTTAPYXOUV XPNUATOOIKOVOUIKEG MICBWOEIG.
®o6pog Eicodnuartog

O @6pog €100dAUATOG UTTOAOYiCeTal €T TwWV KEPOWV TNG XPNong PRdaoel TnG Keigevng @QOPOAOYIKNAG
vopoBeaiag kal avayvwpifetal wg €5odo oTa amoteAéoparta TG Xpriong. Popoloyikég nuiEG TTou
METAQEPOVTAI OE ETTOPEVEG XPNOEIS YIO OCUPMWNPIOUO avayvwpifovial wg TTEPIOUCIOKE OToIXEia OTav
Bewpeital MOavA n TTpayuaToTToinon JEAAOVTIKWY @opoloynTéwv KEPDWYV, Ta oTroia Ba gival eTTapkA yia Tov
CUPWNQIOPO TWV OWPEUPEVWV POPOAOYIKWV CNHIWV.

O avaBaAAopevog @opog €1000AUATOG UTToAoyileTal Ye Tn PEBOdO TNG XPNUATOOIKOVOUIKAG ©fang, Baoel
TWV TTPOCWPIVWY BIAQOPWY Ol OTToIEG TTPOKUTITOUV HETAEU TNG AOYIOTIKNAG agiag Twv TTEPIOUCIAKWV
OTOIXEIWV KaI TwV UTTOXPeWoswv TTou TrepIAapBdvovtal oTig OikovouikéG KataoTdoelg Kal TNG QOPOAOYIKAG
agiag mou amodideTal o€ auTd CUPPWVA WE TN OPOAOYIKN vouoBeaia.

MNa Tov 1Tpoodiopicpd TNG avaBaAAOPevNG @opoAoyiag €IGOOAUATOG XPNOIUOTToIoUVTal Ol BECTTIOUEVOI
(POPOAOYIKOI GUVTEAEOTEG TTOU AVAMEVETAI VA €QAPPOOTOUV OTNV TTEPiIOdO KaTd Tnv oTroia ekTiyaTal 6T Ba
TAKTOTTOINGEI N aTraiTnOoN ) N UTTOXPEWOT, O€ NUEPOMUNVIQ PETAYEVEDTEPN TNG NUEPOMNVIAG KAEITIUATOG TNG
KOTAOTAONG XPNUATOOIKOVOUIKAG @¢ong. Tuxov aAAayEéG POPOAOYIKWY GUVTEAECTWV WETA TNV nuUEPOUNvia
KAgioipatog Twv Oikovoulikwy Kartaotdoewv Oev  Aaufdvovral ummoyn yia Tov UTToAoyIiopd  Tng
avaBaAAduevng popoloyiag.

O T1pé€xwv Kal avaBaAAopevog popog kaTaxwpeital otnv Katdotaon ZuvoAikoU Eicodruarog, i atreubeiag
aTnv Kabapr B€on av apopd aToixEia TTou £Xouv avayvwpiabei atreubeiag otnv Kabapr) B€on.

MNapoxég oTo Mpoowrikd

H ETaipgia cuppetéxel o€ did@opa TTPOoyPANPaTA TTAPOXWY TTPOG TO TTPOCWTTIKO PETA TNV ££080 TOug aTTd
TNV utnpecia. Ta TTPOoypaUUATa AUTA apOopPOoUV TTPOYPANHUATA KABOPIoUEVWY TTAPOXWYV Kal TTPOYPAUHATA
KaBopPIoUEVWV EICPOPWV.

3.11.1 MNpoypdupara KaBopiouévwy Mapoxwv

‘Eva MNpoypauua Kabopiopévwy Mapoxwyv opidetal wg To TTPOYpauua Ue To oTToio n ETaipeia avalaupavel
TOV avaAoyIaTIKO Kivouvo pe Baaon S1d@opeg TTapaUETPOUG OTTWG, N NAIKIQ, Ta €Tn TTPOUTTNPECIAG, 0 HIOBAG
KOl GUVETTWG TNV UTTOXPEWON va KATABAAEI OTO TTPOCWTTIKO TTOU ATTOXWPEI TIG TTPOBAETTOUEVEG VOUIUES N
TEKMAIPOPEVEG TTOPOXEG.

Nouiueg gival autég TTou emBaAAovTal atré To Nopo 6TTwg n atrolnuiwon Tou N.2112/1920 otnv EAAGSa Kal
TEKMAIPOUEVEG AUTEG TTou divovTal oikeloBeAwg amd Tnv Etaipeia, omwg .. n ETtaipeia kataBdaAAel
atmrognuiwoelg Tou N.2112/1920 katd Tnv atmoxwpenon Twv UTTAAANAWY PEYAAUTEPES OTTO TIG VOUIMEG.

H mapoloa agia Tng uttoxpéwong TTPOCBIOPICETAl ATTO TIG EKTIMWMEVEG MEANOVTIKEG TAMUEIAKEG EKPOEG,
KATAAANAQ TTPOEEOPANPEVEG HE TO TPEXOV ETTITOKIO TTOU QEPOUV KPATIKA opdAoya ue didpkeia avaloyn Tng
uttoxpéwong. H petaBoAn Tng agiag TG UTTOXPEWONG KATOXWPEITAI AVTIoToIXa 0 XpEéwan A TioTwon Twv
ATTOTEAECOUATWV.

O uTTOAOYIOUOG TWV UTTOXPEWOEWY TTOU ATTOPPEOUV OTTO TA TTPOYPANMATA KOBOPICHEVWY TTAPOXWYV YiveTal

amd adeiouyxo avaloyioty Tou Opilou INTEPAMEPIKAN pe mn péBodo Tng mrpofeRAnuévng TTIOTWTIKAG
HovAdag, O€ TAKTA XPOVIKA dIaoTAMATA KAl TOUAGXIOTOV O€ €TRola Bdan.
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H Etaipeia amré 01/01/2013 uioBétnoe 10 avabewpnuévo TpoTuTro 19 oUP@WVA JE TO OTTOI0 N TTPOCEYYION
ME TN «pEB0dO TTEPIBwpIoU» KaTapyABnKe Kal Ta avaAoyloTIKG kKEPSN ) {nuieg avayvwpioTnkav Aueca oTnv
KaoTdoTaon ZuvohikoU Eigodnuartog. To avaBewpnuévo TpoTutro 19 avagépeTtal oTn Znueiwon 3.19.

3.11.2 Npoypdupara KaBopiouévwy Eicpopwyv

‘Eva lMpéypauua Kabopiopévwy Eio@opwyv opiletal wg 10 Tpoypaupa cUh@wva Pe To oTroio n ETaipeia
uttoxpeoUTal OTTWG KOTARAAAEI CUYKEKPIUEVO TTOGO €I0QPOPWYV Kal Oev €Xel OUdeMia GAAN €iTe VOUIKNA E€iTe
oupBaTiK uTToXpEéwon va KataBAaAAel TTPOOBETEG E€I0POPEG OTNV TTEPITITWON TIOU O  Aoyapiacuég
Kepalaiwv dev Ba JIABETEI ETTOPKN TTEPIOUTIAKA CTOIXEIO YIO va TTOPACXEl OTOUG AOQAAICHEVOUG TOU TIG
TTAPOXEG TTOU TOUG OPEINEI, OXETIKA YE TNV TPEXOUTA AAAG Kail TNV TTponyouuEvn TTpoUTTNPETia Toug.

MpoBAéyeig

H Etaipgia avayvwpilel TTPOPAEYEIS OTIG OIKOVOMIKEG TNG KATOOTACEIG VIO TIG TPEXOUOEG UTTOXPEWOEIG TTOU
TIPOKUTITOUV aTTé yeyovoTa TTou £xouv cuuBei kal gival BEBaio OTI n TOKTOTTOINCY Toug Ba dnuIoupyAoEl
€Kpor To VYOG TNG oTToiag UTTopEi va ekTiunBei agiotmoTa. O oxnUOTIOPEVEG TTPOBAEWEIG ETTI TWV ETTICEAAWV
ATTAITACEWY Kal Twv emMOiKwy UTToBéoewy eTTavagioAoyolvTal kal avaBewpouvTal g KABE nuepounvia
ouvtaéng Oikovoulikwy Koataotdoewv. O1 evdeXOPEVEG ATTAITAOEIG KAl O EVOEXOUEVEG UTTOXPEWOEIG OEV
avayvwpifovtal aTig Oikovouikég KataoTAoelg.

MpoBAEweIg yia HEANOVTIKEG AeITOUpPYIKES npieg dev avayvwpiovtal. MeAAOVTIKA yeyovoTa Ta OTToia UTTOPET
va €Tnpedoouv 10 TTood Tou Ba aTraitnBei yia TNV TAKTOTTOINON TNG UTTOXPEWONG YIa TNV OTToia €XEl
oxnuaTioBei TPORAewn, AauBdavovtal uTToywn Pévo OTav UTTAPYXOUV ETTAPKEIG AVTIKEIMEVIKEG VOEIEEIS OTI Ba
€TMOUPBOUV Kal 0 UTTOAOYICHOG TNG TTPORAEYNG UTTOPET va eKTIUNBEI aglomoTa.

AcalioTApia ZuuBoAaia

3.13.1 Eg@appuoyi A.MN.X.A. 4

H uiobétnon tou A.N.X.A. 4 aé v Etaipeia éyive amd 1 lavouapiou 2005 o1Tou £yive Tagivounon Twv
ao@aAioTnpiwv  oupBoAdiwv Kol afloAdynon TNG ETAPKEIAG TWV  OXNUATIOUEVWY  ACQANICGTIKWY
TIPORAEYEWV.

3.13.2  AlaXwpIguog TWV ao@aAioTnpiwv ouuBoAdiwv

2Uuowva pe 10 ATLX.A. 4 10 oupfoéAaia, Ta otroia Oev TrepIAaUBAvouv TNV KAAUWN CNPavTikou
ao@aAIOTIKOU N GAAOU XPNHOTOOIKOVOUIKOU KIVOUVOU, XapakTnpifovral wg cupBoAaia TTapoxng UTINPECIWY,
o1TéTE N AOYIOTIKN) TOug peTaxeipion kahutTetal atré 10 A.AT. 18 yia Ta £é00d0.

‘ET01, dlaxwpioTnkav atrd TIG aoQAAIGTIKEG EPYACieG OI CUUBATEIS TTAPOXAS UTTNPECIWY TTOU AQOPOUV ATTANR
diapecoAapnon (1r.x. odikr Bonbeia).

3.13.3  Ac@aAioTApia ZuuBoAaia

Ac@oaAioTApia cupyBoAaia eival ekeiva Ta cupBOAdla PE TA OTTOIO PETAPEPETAI ONUAVTIKOG ACQOAIOTIKOG
Kivduvog a1ré Tov ao@paAlifOpevo OTNV AOPAANIOTIKY ETAIPEIO KAl OTTOU N ACPOAIOTIKN €TAIpEiQ ATTOdEXETAI VA
atrolnuIwaoel Tov ac@aAi{OuEVO o€ TTEPITTTWon €TTEAEUONG KaBopiopévou aBéRaiou (€iTE wg TTPOG TOV XPOVO
eméAeuong €ite wg TPog 10 UYWog amolnuiwong) PeAAOVTIKOU GUUBAVTOG TTou €TTNPEAdeEl ApvnTIKA TOV
ao@aAifopevo. O aoc@aAIoTIKOG KivOUVOg gival CNPAVTIKOG OTav Kal Jovov oTav £va cupBav Ba pytropouoe va
avaykdAoel TNV ao@OAIOTIKA eTaipeia va KATaBAAel anuavTikéG €mITTAéOV TTAPoxEG. O1 eTITTAEOV TTAPOXES
avagépovTal o€ TTood TTou uTreEpPaivouv ekeiva TTou Ba ATav kKaTaBANTéQ av 0 ao@AANICUEVOG Kivouvog dev
€ixe ETTENDEI.

O1 kaTnyopieg acpalioTnpiwv cupBoAaiwv Znuiwv gival ol akOAOUBEG:

Ac@alioThpia ZuuBoAaia Znuiwv — AoTikiS Eubivng AuToKiviiTou

>Tnv KaTtnyopia autr TrepiAaudvovTtal Ta ocupBoAlaia tou ekdidel N Etaipeia yia Tnv KGAuywn Tou Kivouvou
NG AOTIKNAG EUBUVNG QUTOKIVATWV.

AooaAioTApia ZuuBoAaia Znuiwyv — Aoimmwyv KAddwyv

2Tnv KaTtnyopia autr TreplAauBavovTtal Ta cupBoAaia TTou KOAUTITOUV Tov KivOuvo TTupog, Oelouou,
XEPOQiWV oXNUATWY, KAOTTAG, METAPOPWY, YEVIKAG QAOTIKNAG €UBUVNG, XPNUATIKWY ATTWAEIWY, EYYUNOEWV,
Bon6eiag, oka@wv, TTANPWHATWY Kal AOITTA.

2Ta UQIOTAPEVO CUUBOAaIa OEv UTTAPXOUV EVOWUATWHEVA TTAPAYWYA, TTOU TTEPIAQPBAVOUV OTTOIOdNTTOTE
XPNUATOOIKOVOUIKO KivOuvo.
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Ta acpahioTrpia cupBoAaia Znuiwv avayvwpifovTal wg €00da (douAeupéva ac@AAICTPA) aVaAOYIKA YE TNV
TEPIodo BIAPKEIOG Tou ao@aAioTnpiou cupBoAdiou. Etnv nuepounvia Twv Oikovouikwy KaraoTdoewy 10
OO0 TWV ACPAAICTPWY TTOU aVAAOYEi GTO ETTOPEVO | OTA ETTOMEVA £TN YIA TNV TTEPIOOO ATTO TO KAEICIUO TwV
Oikovopikwv KataoTtdoewyv PEXPI TNV AEN TNG TTEPIGdOU yia TNV OTToia £XOUV KaTaxwpenBei Ta ac@AaAioTpa,
mepIAapBdveral oto AoBepa un Aouleupévwy Ac@alioTpwy. Ta ac@alioTpa artreikovifovTal Xwpig Tnv
MEIWON TwV avaAoyouowy TTPOUNBEIWY.

3.13.4 _Ac@alioTikég MpoBAEweig

O1 Ac@oMioTIKEG TMPOBAEWEIS QVTITTPOCWTTEUOUV EKTIMNACEIG YIa TIG MEAAOVTIKEG XPNUATOPOEG TTou Oa
TTpoKUWouV a1rd Ta acpalioThpia cupBoiaia Twv KAGdwv Mevikwv Acopalicewy. Alakpivovtal Ta akéAouba
€ion:

1) [MpoBAfwelg yia un douAeupéva aoc@aAioTpa

AVTITTPOOWTTEUOUV TO PEPOG TWV KOBOPWY EYYEYPANNEVWY OOQAANICTPWY TTOU KOAUTITEI KAT avaAoyia
TNV TTEPIdO aTrd TNV NUEPONNVia oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY PEXPI TN AAEN TnG TTEpIGdou
yla Tnv oTToia éxouv Kataxwpnbei Ta ac@aNioTpa oTa avTioTolxa unTpwa Tng Etaipeiag.

Eidiké yia Tov KAGdo «Metagpepdueva Eptropetpata» ol TpoBAEWeIS yia un douAeupéva ac@aAlioTpa
uttoAoyi¢ovTal ioeg pe 10 20% TwV yyEYPAPPEVWV AoPANITTPWY TOU TEAEUTAIOU dWOEKAUNVOU.

2) Am66eua Kivouvwy gv loxu

Ag@opd Tnv TTPOaBeTN TTPORAEWN N oTToia oXNUATICETAI KATA TNV NUEPOPNVIa oUVTAENG TWV OIKOVOUIKWV
KATAOTACEWVY OTAV TO ATTOBEUA TWV PN OOUAEUNEVWY aCQAAICTPWY Kal SIKAIWUATWY eKTIATAI OTI OV
ETMOPKEI yIa TNV KAAUWN Twv TTPORAETTONEVWY CNUIWV Kal €§00wWV Twv ac@AAIOTNPIwY &v 10X0U TNV
nuepounvia auTn.

3) TMpoBAELweIg via EKKPEUEIC aTTO(NUIWOEIG

A@OopoUV UTTOXPEWOEIG YIa {nuieg TTou £xouv cUpBEei Kal avayyeAOei aAAG dev éxouv e€opANBEi pEXpl TNV
nuepopnvia auvtagng Twv Oikovouikwy Kataotdoswy. ZynuariCovial ye 1 YéBodo «@AKEAO TTPOG
PAKEAO» KOTOTTIV UTTOAOYIOPOU TOu KOOTOUG KA&Oe (Cnuiag pe Baon 1o uTtdpxovia OTOIXEId
(TTpayHaTOYVWHOCUVEG, 1ATPIKEG EKBETEIG, DIKOOTIKEG ATTOPATEIG K.A.TT.) KATA TNV nUEPOUNVia olvtagng
Twv OIKovouIKwy KataoTaoewv.

MpoBAéwelg €xouv €TTiong OXNUOTICOEI PE OVOAOYIOTIKEG OTOTIOTIKEG MEBODOUG TTPOKEINEVOU va
KOAU@BOUV o1  TTEPITTTWOEIS  Cnuiv  TTou  €Xouv  avayyeABei aAAd  dev  eival  €TTAPKWG
ATTOBEPATOTTIOINUEVEG, OTTWG KAl NIV TTOU €Xouv cuuBei aAAG dev €xouv avayyeABei péxpr Tnv
nuePouNvia oUvTagng TwV OIKOVOMIKWY KaTaoTaoewyv (IBNR).

TéAog, n ETaipegia, xpnoigotroiwvtag avaAoyioTIKEG OTATIOTIKEG JEBODOUG, axnuaTiCel TTPORAEWEIS yia va
KOAUWEI Ta HEAAOVTIKG EUPETA £E000 SIAKAVOVIGUOU CNUIWV.

4) [poBAEWEIS VIO AVAKTACIUA TTO0A ATTOCNUIWOEWY AUTOKIVATOU.

MNa Tov utrohoyiopd NG TPORAEWYNS XPNOIUOTTOINBNKAV I0TOPIKG OTOIXEId aVOKTAGEWV KAGdOU
auToKIviTwyY TNG TTEPIGdou 2000 £wg kal 2014, opadoTroinuéva ava £€T0G aTuxPOToG Kal AauBavovTtag
uttéWn TNV TpIuNviaia PETaBoAn K6oToug. H avaloyioTiKh péBodog TTou XpnaIUoTToINONnKE gival auTh
™G TTPOROAAG TTPAYHOTOTTOINGEVTWY AVOKTACEWVY ME TN XPAON TPIYWVWY, n otroia Bacifetal oTnv
uTT0Be0n OTI 01 OXEOoEIG avaloyiag TTou ioxuoav Katd 1o TTPOoPATO TTAPEABOV PETAEU TwV TTOOWY, Ba
emavaAn@Bbouv kai ato péAAov. To atroTéAeapa Tnv weBddou eCopallveTal e Tn XprAon Tou Adyou
BEATIOTNG €KTIUNONG TWV AVOKTACIYWY TTOOWV TTPOG Tn PBEATIOTN EKTIUNON TOU OUVOAIKOU KOOTOUG
{nNUILV.

Mp6Beon cival o€ eTTOPEVO XPOVO va CUPTTEPIANPOOUV OTOV CUYKEKPIPMEVO UTTOAOYIOWO OAoI o1 KAGdOI
ZnPIWV YIa TOUG OTTOIOUG UTTAPXOUV ETTOPKNA KOl O&IOTTIOTA OTOIXEIO aTTO{NMILOEWY TTPOG AVAKTNON,
XWpig va aAAolwvovTal Ta aToixeia opBoAoyiopoU, agloTrioTiag Kal oUVECNG TWV TNPOUHPEVWYV HeEYEBWV.

Eivar onuavtiké va onueiwBei 6T n ocuykekpiyévn TTPORAewn Ogv guvuttoAloyiletal oTa TexviKa
ATTOBEpaTa EKKPEPWYV ATTONMILOEWY, EVW TTEPIANAPPBAVETAI TRV KATnyopia «AOITTEG ATTAITACEIG» OTNV
2nueiwaon 25.

3.13.5 Metagpepdueva £€0da TPOOKTNONG

O1 TTpounBeieg Kai Ta £€00a TTPOOKTNONG TTOU OXETICOVTAI PE TIG AVAVEWOEIG TWV UPIOTAUEVWY CUUBOAdiwY
Kal PE TIG VEEG EKOOOEIG ATTOCREVOVTAI AVAAOYIKG JE TO BOUAEUPEVO AOPANIOTPO.
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3.13.6  AvTao@aAioTIKEC ZUUBAOEIC

Ta o@éAn TTou AauBavel n Etaipeia a1md TIG aviac@aAIOTIKEG CUPBAOEIG TTOU £XEl CUVAWEI avayvwpilovTal
wg aToixeia evepynTikoU «ATTAITACEIG atrd AvIao@aAioTEG». O UTTOXPEWOEIG TTPOG TOUG QVTAOQOAIOTEG
agopoUV KUPiwg Ta o@eIAOPEVA avTaoPAAIOTPQ.

H ETaipeia €€eTadel av ol ammaimioeig amd aviao@alioTéG £XOUV UTTOOTEN atmopeiwon Katd TNy ouvragn Twv
OIKOVOMIKWY TNG KATAOTACEWYV, HEIWVEI TN AOYIOTIKN aia Toug avaAdywg Kai avayvwpiel Tn {nuia
atrouegiwong oTa atroTeAéopaTa.

Mia atraitnon amé avrac@alioTh gival atrogeiwPévn OTav Kai uévov oTav:

(a) YTTAPXOUV QVTIKEIUEVIKEG OTTOOEIEEI, WG OTTOTEAECUO YEYOVOTOG TTOU CUVERN HETA TNV APXIKN
avayvwplon TG atmaitnong, 61 n Etaipeia evoéxetal va unv €10TTpaEEl oOAOKANPO TO TTOGO TTOU TNG avaAoyeEi
oUN@WVa PE Toug 6pouG Tou cuuBoAaiou Kal

(B) To yeyovog auTtod €xel agloToTa YETPROIYN £TTIOpacn oTa TTood Ta otoia n Etaipeia Ba eiomTpddel
artrd Tov aviao@aAioTr).

Avayvwpion Ec6dwv

Ta é00da avayvwpifovtal oTo BaBuod TTOU TO OIKOVOUIKG O6QEAOG avapéveTal va eiopeloel aTnv ETaipeia kai
TO UYOg Toug PTTopei aglomoTa va PETPNOEi.

‘Ecoda atmrd acgpaAioThpia cuuBoAaia

MNa v katnyopia auTr yiverarl 1Idiaitepn ava@opd o€ TTponyoUuevn evoTnTa.

‘Ecoda atrd ToKoug

Ta ev AMdyw £00da avayvwpifovTal ge BAan Tnv apxr Tou doUAEUPEVOU.

‘Ecoda atrd evoikia

NoyiCovTtal pe Baon Tnv apxn Tou SOUAEUPEVOU KA TV OPWV TTOU avapEPOVTal GTA PICBwWTAPIa cupBoAaia.
Emrevduoeig o€ Tuvdepéveg Emixeipnoeig

O1 emevdUOEIG 08 GUVOEPEVEG ETTIXEIPATEIS KATAaXwPOUVTAl PE BAoel Tnv agia ayopds Toug PEIWNEVN UE
TUXOV aTTopEIwoElS. MeTaBoAég aTnv agia Toug KaTaxwpoUvTal OTa aTToTEAECHATA.

Mepiouara

Ta pepiopaTta €ICTTPAKTEQ KATaXwpEOUVTal oTa atmoTeAéopara xprong otav €xouv ndn eykpiBei atmd TIg
levikég ZuveAeUOEIG TWV ETAIPEIWY TTOU CUPMETEXEI N ETaipeia. Ta pepiopata mAnpwTéa avayvwpifovTal
oav UTToXpEéwaon PETA TNV EyKPIoT Toug atro Tnv eTrola Mevikr ZuvéAeuon.

Znpavrikég AoyioTikég EkTipAoeig kal Kpioeig otnv E@appoyn Twv AoyioTikwv MoAITIKwv

H olvraén twv Oikovoulikwyv KataoTdoewv OUPQWVA HE TIG YEVIKA TTOPOOEKTEG AOYIOTIKEG QAPXES
TPOUTTOBETEl TN DIEVEPYEIQ EKTIUAOCEWY KOl TTOPAdOXWY Ol OTIOIEG EVOEXETAI VO €TTNPEACOUV TOCO Td
AoyioTIKG UTTOAOITTA TWV  TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOEWY OCO KAl TIG OTTAITOUPEVES
YVWOTOTTOINOEIG KAl EVOEXOUEVEG ATTAUTACEIS KOl UTTOXPEWOEIS KOTA TNV nueEpounvia ouvtaéng Twv
OlkovopIkwy KataoTdoewv Kabwg €TTiong Kal To UWog Twv €00dwVv Kal €§0dwv TTou avayvwpiotnkav katd
TN didpkela TNG TTEPIGdOU ava@opds.O1 eKTINACEIS KAl Ol UTTOBEOEIG agloAoyouvTal ouvexwg e Bdon tnv
I0TOpPIa, TNV TTPONYOUUEVN EUTTEIPIA KAl TIG TPEXOUOEG GUVOAKES TNG ayopdg.

Aoce@aAioTApia ZupyBoAaia Znuiwv

H exTiunon g TeAIKAG UTTOXPEWONG TTOU TTPOKUTITEI aTTd {NMIEG TTOU KAAUTTTOVTAl OTTO ao@aANOTHpId
ouupoOAaia gival n onuavTikOTEPN AOYIOTIKA ekTipnon Tng ETaipeiag. Ymdpyxouv apKkeTEG TTNYEG aBeBaidTNTOG
TTou Xpeldletal va An@Bouv uttdyn oTov UTTOAOYIONO TNG TEAIKAG uTToXpEéwaong TG ETaipeiag ammd TéToleg
TTEPITITWOEIG.

To AméOepa Ekkpepwv ¢nuiwov agloAoyeital ouveXwg Kal oTo TEAOG KABe xpriong avabewpeital TEAIKA.
Mivetal TTPOBAEWN YIO TO EKTIMWHEVO TENIKO KOOTOG OAWV TwV {NUIWV TToU Bev €XOUV KAEIOEI e agaipeon
TWV TTOOWV TToU €Xouv RdN TTANPpweEi, €iTe auTég oxeTiCovTal PE yEYOVOTA TTOU GUVERNKAV KaTA TN SIAPKEIX
NG XPNRong, 1 o€ TTPONYOUUEVEG XPrNOEIG KAl aveEAPTNTWG Tou av éxouv A Ox1 dnAwBei otnv Etaipeia. Ol
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a0@AAIOTIKEG CNUIEG avayvwpiovTal WG UTTOXPEWATEIG OTaV UTTAPXOUV IKavoTToINTIKEG evOEeigelg UTTapEng
TOUG Kal TO PEyeBOG TOug pTTopei va utrohoyioTei. Av gival yvwoTA n UtTapén PIag uttoXpEwong aAAd
uTTdpxel apefaidTNTa WG TTPOG To TEAIKG TNG TTOOO, YiveTal TTPORAEWnN e BAon Tnv TTponyoUuEvn euTTEIpia
atrd TTAPOMOIEG TTEPITITWOEIS. ACQANIOTIKEG NUIEG PTTOPEI VO QVTITTPOOWTTEUOUV EiTE £va EEXWPIOTO TTO00,
€iTE YIa OUVOAIKH UTTOXPEWON OXETIKA PE MIO KATNYOPIO EPYATIWY i} YEYOVOTWV.

To AméBepa Ekkpepwy Znuiwv cuptrepAauBavel TTpORAewn yia {nuIEG TTou €XOuvV CUMPBE Kal dev €xouv
avayyehBei katd Tnv nuepounvia olvragng Twv olkovoulkwy KataoTdoswv (1.B.N.R.) kaBwg kai yia éupeca
£€0da dlakavoviouou ¢nuiwv. H ETaipeia dev TTpoeCopAci Ta ammoBEpaTa eKKPEPWY {NUIWY TNG.

Atropeiwon Tng Aiag Twv Xpeoypdpwv Twv Alabecipwy Tpog NMwAnon

H Etaipeia e€akpifwvel av Ta xpedypaga Ta oTroia £xel xapakTtnpioel AiaBéoiya mmpog MwAnon éxouv
uTToOTEl aTTopEiwon oTav n eUAoyn agia Toug ival yia TTapateTapévn SIAPKEIA 1) onUavTika XapunAoTepn oo
TNV agia KTong Toug. ZUYKEKPIPEVA, OO0V apopd TIG JETOXEG KAl Ta PEPIOI Twv apoIfaiwv KEQaAaiwy, n
Etaipeia dievepyei éAeyxo ammopeiwong Toug €€eTACOVTAG TO TTAPAKATW KPITAPIA OXETIKA HE TIG EVVOIEG TNG
onuavTikng (significant) kal Tng TapaTetapévng (prolonged) atrougiwong:

- Znuavtiki 6tav n e0Aoyn agia utoAeitretal katd 20% Tng agiag KTAONG.

- Mapatetapévn 6Tav n e0Aoyn agia UTTOAEITETAI TNG agiag KTAoNG TTAvw aTrod €va £T0G.

Ortav éva atrd Ta dUo auTtd KpIThpia TTAnpEiTtal, N ETaipeia mpofaivel o€ atropgiwon Twv eMEVOUCEWY AUTWY
avayvwpifovtag Ta mood Tng dlagopdg PETaEU agiag KTAONG Kal eUAoyng agiag ota amoteAéopara. O
€AEYXOG ATTOUEIWONG TWV XPNUATOOIKOVOUIKWY PMECWY TTOU EVTACCOVTAI O€ QUTH TNV Katnyopia dlevepyeiTal
o€ KGOe nuepounVvia CUVTALEWGS OIKOVOUIKWY KOTOOTATEWV.

H Etaipgia, 600ov a@opd 10 XAPTOQPUAAKIO TwV OPOAOYWV, €EETACEI OUYKEKPIMEVOUG KUPIWG TTOIOTIKOUG
TTAPAyoVTEG TTPOKEINEVOU va afloAoyroel eviexOPevn atTougiwan Tng agiag autwyv. H g¢étaon auth yiverai
o€ Tpignviaia Baon amd tnv Etaipeia.

EuAoyn ASia Xpnuartooikovopikwv Méowv

H elloyn aia Twv emevdUucewv TTOU dlatrpaypatelovtal O EVEPYEG QYOPEG TTPOCDIOPICETAl aTTO TIG
TPEXOUOEG XPNMATIOTNPIOKES TINEG. ETTEVOUOEIG O€ un €1I0nyUEVOUG TITAOUG aTTOTIMWVTAI 0TV €0Aoyn agia, n
oTroia TpoodiopideTal Ye KATTOIO TTOPAdEKTH HEBOSO ATTOTIUNONG, EKTOG TWV TTEPITITWOEWY OTTOU QUTH dev
ptTopei va tmrpoadiopioBei pye BAcIYo TPOTTO OTTOTE ATTOTIMWVTAI OTNV agia KTAoNng Toug HEIoV TNV TuXov
UTTGPXOUOA ATTOUEIWAT| TOUG.

OAa Ta XpNHOTOOIKOVOUIKG OTOIXEIO TTOU aTTOTIMWVTAI TNV €0Aoyn agia KartnyoploTroloUvTal 0To TEAOG KABE
XpAong o€ éva ato Ta Tpia emireda IEpapxiag eUAoyng agiag avaAoya Pe TO av n atmoTiunor Toug BaagifeTal
o€ TTOPATNEACIKA ) Un TTapaTnpehoiga dedouéva NG ayopdg (BAETTe onueiwan 19).

Atrotipnon AmraiTioewyv Kai Aoirwyv Zroixeiwv Evepynrikou

ZTIG TTEPITITWOEIG KATA TIG OTTOIEG N TPEXOUTA agia TwV TTPOCOOKWHUEVWY TAUEIOKWY POWV TTPog TNV ETaipeia
gival JIKPOTEPN aTTo TNV AOYIOTIKA aia Twv aTTaIToEwVY Kal AOITTWYV aToIXEiwv Tou EvepynTikou, digvepyeiTal
OXETIKA TTPORAEWN yia va KaAUwel Tnv evdexouevn ¢nuia 1Tou Ba TrpokUwel Katd Tnv €iotrpagn Toug.
2UveTTWG, N Aloiknon Aaupdver amdéeacn yia 1o TOood TNG ATTOUEIWONG YE BAoN Ta TPEXOVTA OTOIXEIO Kal
TTANPOQYOPIES KATA TNV NUEPOUNVia olvTagng Twv OIKOVOUIKWY KaTaoTdoeswy.

Mpo6BAeyn yia @opo e1005AUATOG

H 1poBAewn yia @oépo eicodrnuatog ye Bdaon 1o A.AN.12 utroloyileTal pe ekTiunon Twv @Opwv TTou Ba
KataBAnNBouv oTIG OPOAOYIKEG apXEG Kal TTEPIAAPBAVEI TOV TPEXOVTA POPO EI00BMKATOG YIa KABE xprion Kal
TIPOBAEWN yIa TOUG TTPOOBETOUG POPOUG TToU TNBAVOV va TTPOKUWOUV O POPOAOYIKOUG EAEyXOoUG. H TEAIKN
eKKABApIon Twv @OpwyV €100dMPATOG TTIBAVOV va aTTOKAIVEI aTTO Ta OXETIKA TTOOA TTOU £XOUV Kataxwpnoei
oTig OiKovouIkéG KataoTAoElS.

Néa poTutra, Tpotmrotroinoeig MpoTiTTwy Kal Aliepunveieg

Néa TTPOTUTTO, TPOTTOTTOINCEIG TTPOTUTTWY KAl OIEPUNVEIEG: ZUYKEKPIPEVA VEQ TTPOTUTTIA, TPOTTOTTOINCOEIG
TPOTUTTWV Kal dlgpunveieg €xouv €kd0Oegi, Ta oTToia €ival UTTOXPEWTIKA YIa AOYIOTIKEG TTEPIODOUG TTOU
Eekivouv katd Tn didpkela TG TTapoloag xprong A petayevéatepa. H ekTipnon tou Opilou oxeTIKA pe TNV
eidpaan ammd TNV EQAPUOYIN QUTWYV TWV VEWV TTPOTUTTWY, TPOTTOTTOINCEWY Kal SIEPUNVEIWY TTaPATIOETAI
TTAPOKATW.
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MpoéTuTra Kail AIEpUNVEIEG UTTOXPEWTIKEG YIO TNV TPEXOUCO OIKOVOUIKH XpARon

AMNXA 12 «'vwoTo1roinen CUPHETOXNG 0€ AAAEG OIKOVOUIKEG OVTOTNTEGY

To AlNXA 12 avo@épetal  OTIG  OTTAITOUPEVEG  YVWOTOTIOINOEIS  MIAG  OIKOVOUIKAG  ovTdTnTOG,
OUMTTEPIAAUPBAVOUEVWY CNUAVTIKWY KPICEWV Kal UTTOBECEWY, Ol OTTOIEG ETTITPETTOUV GTOUG OVAYVWOTEG TWV
OIKOVOMIKWYV KATaoTAoEWV va afloAoyrioouv Tn @UOn, Toug KIvOUVOUG Kal TIG OIKOVOMIKEG ETTITITWOEIG TTOU
OXETICOVTAl YE TN CUMPMPETOXI TNG OIKOVOUIKNG OVTOTNTAG O€ BUYATPIKEG, CUYYEVEIG, aTTd KOIVOU CUM@WVIESG
KOl Mn €EVOTTOIOUMPEVEG OIKOVOMIKEG ovToTnTeG (structured entities). Mia oikovouik ovtotnTa €XEl TN
duvatdTtnTa va TTpofei o€ KATTOIEG A OAEG ATTO TIG TTAPATIAVW YVWOTOTTOINCEIS XWPIG va €ival UTTOXPEWMEVN
va epapuodoel To AMNMXA 12 oTo gUvoAo Tou, i To AINXA 10 | 11 A Ta TpotroTroinuéva AAI 27 ) 28.

Ma TG OXETIKEG YVWOTOTIOINOEIG BAETTE ONU.21.

AAIN 27 (Tpotrotroinon) «Atopikég Oikovouikég KaraoTdoeig»

To [lpotutto autd dnuooielbnke Tautdxpova pe 1o AMNXA 10 kai e ouvduaouod, Ta dUo TTPOTUTIA
avTikaBioTouv 10 AAI 27 «EvoTtroinuéveg kai Atopikég Oikovopikég KataoTtdoeigy. To Tpotrotroinuévo AAM
27 opilel To AOYIOTIKO XEIPIOPO KAl TIG ATTAPQITNTEG YVWOTOTIOINCEIS AVAQPOPIKA HE TIG CUPMETOXEG OE
BuyaTpIKEG, KOIVOTTPASiEG Kal OUYYeveiC OTAV Mia OIKOVOMIKA OvIOTNTA €TOINACEl ATOMIKEG OIKOVOMIKEG
KataoTdoelg. To TTpoéTuTTo dev £xel eTidpacn oTig Oikovopikég KataoTtdoeig Tng ETapiag.

AAN 36 (Tpomomoinon) «lMvwWOTOTTOINCEIS OVAKTACIMNG afiag pn  XPNHATOOIKOVOUIKWV
TTEPIOUCIAKWY OTOIXEIWVY

AuTA n TpoTTOTTOINCN ATTAITEL: A) TNV YVWOTOTIOINGN TNG AVAKTACIKNG agiag evog TTEPIOUCIAKOU OTOIXEIOU i
povadag dnuioupyiag Tapeiakwy powv (MATP) étav €xel avayvwpIoTEl ] avaoTPaEi pia NI aTToPEiwong
Kal ) AETITOMEPEIG YVWOTOTIOINOEIG OXETIKA WE TNV EMIPETPNON TNG €UAoyng agiag ueiov £€o0da TTwWANONG
otav  €Xel avayvwplioTel 1 avaoTpagei pia ¢nuid arropcgiwong. ETmiong, agaipei tnv armaitnon va
yvwaToTtroinBei n avaktoiyn aia étav pia MATP mepiéxel utrepadia i QuAa TTEPIOUCIOKA OTOIXEIO HE
atrpoodIopIoTn weEAUn {wr) Kal &ev UTTAPYXEI OTTOUEIWOT.

Ta Aoird TpoTUTIA, BIEPUNVEIEG KAI TPOTTOTTOINCEIG TTOU EiVAI UTTOXPEWTIKA YIa TNV TPEXOUOQ XPron dev ival
onavTika yia Tnv Etaipia.

MpoTutra Kal AlEpUNVEIEG UTTOXPEWTIKA VIO UETAYEVECTEPEG TTEPIOSOUG

AMXA 9 «XpnUOTOOIKOVOUIKA HECO» KOI PHETAYEVEOTEPEG TpoTrotroinoelg oto AMNXA 9 kai AMNXA 7
(epapuoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §eEKIVOUV TNV 1 HETA TRV 1 lavouapiou 2018)

To AMXA 9 avtikaBiotd Tig TTpovoieg Tou AAIN 39 TTou agopouv oTnv Tagivounon Kal €MYETPNON TWV
XPNMOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY KAl XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY Kal GUUTTEPIAAUBAVEI
€MiONG €va POVTEAO QVAPEVOPEVWY TTIOTWTIKWY {nuiwv To OTroio  avTikaBioTd To MOVTéEAO Twv
TTPAYUATOTTOINUEVWY TTIOTWTIKWY NIV TTou e@apudletal ofuepa. To AMNMXA 9 AoyioTikr) AvTioTaBuiong
KaBiEpWwVEl pia TTPooE€yyion TNG AOYIOTIKAG avTIOTABIoNG BACIfOPEVN OE OPXEG KOI QVTIMETWTTICEI AOUVETTEIEG
Kal aduvapieg o1o Tpéxwv poviéAo Tou AAM 39. H Etaipia PBpioketar otn diadikaoia ekTipnong tng
emidpaong Tou AlMNXA 9 oTIg 0IKOVOUIKEG TOUu KaTaoTdoelg. To AMNXA 9 dev ptropei va epapuooTei vwpitTepa
ato Tnv Etaipia 81611 dev €xel uioBeTnBei atmd TNV Eupwraiki ‘Evwon.

AMNXA 15 «Ecoda amd ZupBoAaia pe MeAdTeg» (EQapuoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU
§exivolv Tnv N perd Tnv 1 lavouapiou 2017)

To AMXA 15 ekd6Bnke Tov Mdio 2014. ZkoT1rdg Tou TTPOTUTIOU Eival va TTApPEXEl €va eviaio, Katavonto
MOVTEAO avayvwpiong Twv 000wV atrd 6Aa Ta cUPBOAaIa e TTEAGTEG WOTE va BEATIWOEI TN CUYKPICINOTATA
METAEU €TAIPEILV TOU idIoU KAGDOU, SIAPOPETIKWYV KAAdWV Kal SIaQOPETIKWY Ke@aAaiayopwv. MepihapBavel
TIG APXEG TTOU TIPETTEI VO EQPAPPOCEI Hid OIKOVOMIKA OVTOTNTA yia va TTPOCOIOPICEl TNV ETTINETPNON TWV
€000WV Kal Tn XPOVIKN OTIYUA TNG avayvwpiorg Toug. H Baoiki apxn €ival 0TI yia olkovouikr ovtétnta Oa
avayvwpioel Ta €00da P TPOTTO TTOU VA ATTEIKOVICel TN METARIBAoN Twv ayabwy A UTTNPECIWY OTOUG TTEAATEG
OTO TT000 TO OTTOI0 avapével va dIkaloUTal o€ avTaAAayua yia autd Ta ayabd i Tig uttnpecieg. H ETaipia
Bpioketal otn diadikaoia exkTipnong Tng €midpacng Tou AlMNXA 15 OTIG OIKOVOUIKEG TOU KATAOTAOEIG. To
TPOTUTTO OeV £XEI UI0BETNOET akdun atd Tnv Eupwtraikh ‘Evwaon.

EAAMXA 21 «Eio@opég» (epapuoleTal oTig ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU {EKIVOUV TNV 1 META
TNV 17 louviou 2014)

Auth n digppnveia opidel TOV AOYIOTIKO XEIPIOUO WIAG UTTOXPEWONG TTANPWHNAG EI0QOPAg TTou éxel eTIBANOEI
ato TN KUBEpvnon Kai dev gival Opog elocodnuaTtog. H digpunveia Sieukpivifel TTwWG TO SECUEUTIKO YEYOVOG
Bdaon Tou oTroiou Ba ETTPETTE va OXNUATIOTE N UTTOXPEWON KATAROAAG £I0QOpPdag (Eva aTrd Ta KPITAPIA yIa ThV
avayvwpion uttoxpéwong oupgwva pe 1o AAM 37) cival n evépyela OTTWG TTEPIYPAPETAlI OTH OXETIKN
vouoBeaia n otroia TTpokaAei TNV TTANPwURA TNG €I0Qopds. H digpunveia putropei va €xel WG aTTOTEAEGUA TNV
avayvwpion TnG UTToxpEéwaong apyoTepa atro o1l I0XUEl OAPEPQ, EIBIKOTEPO OE OXEON UE EIOPOPES Ol OTTOIEG
emMBAAOVTAI WG ATTOTEAEGUO TUVONKWY TTOU I0XU0UV O€ IO CUYKEKPIPEVN NUEPOMPNVIa.

Aev  utmdpxouv AGAAO  TTPOTUTTO  OIEPUNVEIEG KAl TPOTTOTIOINCEIS TA  OTIOI0  €ival UTTOXPEWTIKG  yid
METAYEVEDTEPEG TTEPIODOUG KOl TO OTTOia AvapéveTal va €XOuv anuavTikh Tmidpacn oTiG OIKOVOMIKES
KataoTtdoeig Tng ETaipiag.
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4. AIAXEIPIZH AZOAAIZTIKON KAl XPHMATOOIKONOMIKQN KINAYNON

To ATLX.A. 7 «XpnuoTtooikovopikd Méoa kal MvwoToTroIRoEIG» €I0AYEl ETTITTAEOV YVWOTOTIOINCEIG JE OKOTTO TN
BeATiwan TnNG TTapeXOUEVNG TTANPOPAPNONG TTPOKEINEVOU va afloAoynBei N onuacia Twv XpNUOATOOIKOVOUIKWY HECWV
yla Tnv olkovopikA 8¢on Tng ETaipeiag.

O1 ao@aAIOTIKOI Kal XpNUATOOIKOVOUIKOI Kivduvol aToug oTroioug exkTiBeTal n ETaipeia givail o1 Katwoi:
1) Aoc@aAioTIKOG Kivduvog

2) MoTtwTik6g Kivduvog

3) Kivdéuvog Ayopdg

4) Kivduvog PeuatdétnTag

21N Znueiwon auth TepIAapBdavovTal Ta XPnUATOOIKOVOUIKG OToIxEia TTou KaTtéxel N Etaipeia kail n €kBeon Toug o€
KGBe évav atrd Toug TTaPaTTavW KIVOUVOUG Kal TIG TIOMITIKEG Kal dIadIKATiEG TTOU €QAPUOEl Yia TNV ETTIMETPNGN KAl TN
diaxeipion Twv Kivouvwy autwyv. O1 TTOAIMIKEG dlaxeipiong KivOUvou eEeTAlovTal TTEPIOBIKA WOTE VA EVOWNATWVOUV
TIG aAAayEG TTou TTapaTnpoUvTal OTIS OUVBNKEG TNG ayopdg Kail Tig dpaoTnpidtnteg TG Etaipeiag. H emifAeywn Tng
THPNONG TwV TTOAITIKWYV Kal diadikaoiwy dlaxeipiong Twv KIvOUvwy €xel TeBei oTo AloiknTIkO ZuuBoUAio Tng ETaipeiag
TO OTToi0 €Xel TNV TEAIKA €uBUVN yia Tn dlaxeipion Twyv avwTépw KivOUvwy, utroBonBouuevo amd tnv EmTpotth
EAéyxou, 10 TUAUa Tou EowTtepikou EAéyxou, Tnv Emtpotrh Emmevducewv kai To AvaAoyioTiké TuAua oO1Tou
ava@épovTal Katd TaKTA XPOoVIKE SIaCTAPATA 0TO AIOIKNTIKO ZUPBOUAIO.

1) Aoc@alioTikég Kivduvog

ACQOAIOTIKOG Kivduvog gival oTTol008ATTOTE KivOUVOG EKTOG TOU XPNMOTOOIKOVOMIKOU KIVOUVOU O OTToiog peTapiBadletal amo Tov
oupBaAAduevo otnv Etaipgia. Ao Tn @UON Twv A0QAAICTIKWY CUUBACEWY, O KivOUVOG QUTOG €ival TUXQIOG Kal KATE CUVETTEIQ
aTTPOPAETTTOG.

MNa éva XopToQUAGKIO aC@AANIOTIKWY CUPRAcEwv OTTou n Bewpia TNG MOAvVOTNTAG £QAPUOETAl OTNV TIMOAGYNON Kal GThnv
TTPORAEYnN, 0 KUPIOG KivOuvog gival OTI 01 TTPAYUATIKEG CnNUIEG KAl O aTTo{NUILOEIG PTTOPEl va uTrepPBaivouv TOo TTO0O TToU
mepIAapBaveral oTig TTPoBAEWeIG. AuTd PTTopei va auuBei étav n ouxvoeTnTa N / Kol N o@odpoTnTa TwV CNUIWV gival HEYaAUTEPN
atrd QUTA TTOU aPXIKA €ixe EKTIUNOEI.

Ta ac@aAIOTIKG yeyovoTa €ival Tuxaia Kal O TTPAyUATIKOG aplBudg Twv NIV Kal TO UWog TwV aTTolnNPILWCEWY WTTopEi va
Sla@épouv atréd xpdvo g€ XPOVo atrd TV KAaBIEpWUEVN EKTIUNGN XPNOIMOTTOIWVTOG OTATIOTIKEG TEXVIKEG.

H eutreipia deixvel 611 600 YeyaAlTeEPO €ival TO XOPTOPUAGKIO UE TTAPOUOIEG ATQAAIOTIKEG CUMBAOEIG, TOGO PIKPOTEPN Ba gival n
OXETIKN METABANTOTNTO TOU avapevopevou atroteAéopatog. Emmmpdobera, éva TepIoooTEPO SIEUPUPEVO XOPTOPUAGKIO Egival
AiyéTepo mMBavO va eTTNPEACTE YeVIKA atrd pia aAAayr g€ éva oTroladrTToTeE UTTOOUVOAO Tou xapTopuAakiou. H Etaipeia £xel
avaTtTugel TNV ao@ANIOTIKA oTPATNYIKA avaAnwng woTe va Sieupuvel TO €i00G TwV ACPOAICTIKWY KIVOUVWY TTOU OTTODEXETAI Kal
METa aTrd AUTEG TIG KOTNYOPIEG VA AVTIUETWTTIOE! £vVa ETTAPKWG PEYAAO TTANBUCHOS KIVOUVWY, YIa va PEILCEl TNV PETABANTOTNTA
TOU QVANEVOUEVOU ATTOTEAETOTOG.

H 1ToAimkA avadAnyng kivouvwy Tng ETaipeiag mrepiAapBavel p€Tpa TTEPIOPICUOU TOu KIVOUVOU OTTWG N €Qapuoyr atTaAAaywv
MEPOUG TNG aTTo¢nuiwong Kal N ayopd KATGAANAwWY avTao@aAIGTIKWV oUpBaoswy. MeTagl aAAwv TTpoBAETTETAI Kl N duvaToTNTA
MN avavéwong oupBdocwy i dpvnong ammolnuiwong TTEPIOTATIKWY TTou BewpouvTtal d0Aia. Etiong n ToANImIKA TTepIAapBaver Kai
METPO TTPOG TNV KATEUBUVON TNG PEIWONG TNG AVTETTIAOYAG, KABWG Kal Tn duvatdTnTa avaTipoAdynong Twv dIa@opwy KIVOUVWY
TTOU TTPOTIBETAI VO avaAdREl Kal avaTTpoCoapUOYAS TOU a0@aAIcTPOU avavéwaong Twv KIvOUVwY TTou £xel AN avaAdBel.

O1 KATWO! TTivaKeG avaAUoUV TN ONUAVTIKOTEPN CUYKEVTPWON TwV KIVOUVWY TNng ETaipeiag, ava yewypa@ikn Teploxn, (o€ axéon We

TOV Kivduvo O€Iou0oU), KaBWG Kal TIG avTao@AMNOTIKEG OUPBAoEIg o avTao@aAilopeva KEQAAala Kal TUTTO TG oUPBaong, HEOW TwV
oTToiWV TTEPIOPIETal 0 A0PaAIOTIKOG KivOuvog Tng ETaipeiag.
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AvdAuon onpavtikoTepwyv Ao@alAioTiIKwyv Kivduvwy Tng ETaipeiag

(mood og Eupw)

ZUOOWPEUCT KEQAAAI®WV OEICHOU

Z®vn Kivduvou

NMARBog Kivduvwv

& INTERAMERICAN

Ac@aAilopeva Kepalaia

>Teped EANGDA (ekTOG ABNVOV Kai Melpalng) 4.376 1.266.112.568,02
Aerva kai Neipaiag 28.232 4.793.943.757,36
YnoAoinn EAAada 29.594 5.474.141.439,84
ZUvoAo 62.202 11.534.197.765,22

PART OF ACHMEA

Znueiwvetal 011 To 2014 0 Kivduvog Tou oelIopoU KOAUTITETaI atrd excess of loss cuppacn (avd yeyovog) ye Baon Tnv oTroia ol
AVTOOQONIOTEG CUMMETEXOUV PEXPI TOU TTOOOU TwV Eupw 220 ekart. otn ¢nuid.

AvdAuon Avrac@aAioTikWV ZupuBdoswyv og AG@aAi{opeva
KegpdAaia kai T01TT0 0UpBOong

(Trood og Eupw)

Mupog

TexvIKEG ACPAAEIEG

MeTagopav

AUTOKIVITOV

AoTikr] EuBuvn

SkaPWV

FevIkQV ATUXNUATOV

Catastrophe Excess of loss
Excess of Loss
Excess of Loss (PML Failure)

Proportional

Catastrophe Excess of loss
Excess of Loss
Proportional (Property)
Proportional (TPL)

Excess of Loss

Catastrophe Excess of loss
Excess of Loss

Excess of Loss (Liability)
Excess of Loss (Hull)

Proportional

Proportional (GTPL/PI/TOL)
Proportional (PI Intermediaries)
Proportional (Hotelliers)

Excess of Loss

Proportional
Excess of Loss

AcpaAioTApia ZupyBoAaia Znuiwv

Ta poidvta TTou TTpoo@épel N ETaipgia KAAUTITOUV OAO TO QACHO TWV YEVIKWV KIVOUVWV €KTOG TWV TIOTWTIKWY. H
Etaipeia €xel epapudoel KATAAANAEG TTONITIKEG yIa TNV QVTIMETWTTION TwV KIVOUVWY TTOoU TTNYAgouv atré Ta ac@aAioTrpia
OuupOAaia Kal €xouv va KAVOUV Kupiwg pe Tn dladikacia avaAnwng Kivéuvou Kal Tn dIaxeipion ammolnpIwo Ewy, TNV
AvTao@OAIOTIKF TTOAITIKN) KABWG Kal Je TNV opBn TTPORAEWN TWV EKKPEUWY OTTONMILWCEWY TToU TTEPIAAUBAVETAI OTIG

etroleg OIKovopIKEG KaTtaoTAoEIG.

‘EAgyxoc¢ erépKeIaC ao@AAIOTIKWY TTROBAEWEWY

IAIA KPATHZH

3.000

750

30.000

3.000

375
55

100

1.500

4.000
100

100

100

1.500
100

2013

3.000
750

258
3.000
3.000

225

33

75

1.500
1.500
4.000

100

100
500
100
100

75

900
100

ANTAZOAAIZTEZ

2014 2013
207.000 187.000
29.250 29.250
30.000 -
- 20.272
207.000 187.000
- 187.000
17.625 17.775
2.475 2.497
23.900 5.925
7.500 7.500
- 7.500
113.500 113.500
400 400
- 5.000
- 10.200
- 1.000
5.000 5.000
23.900 5.925
1.500 2.100
650 650

ZYNOAO

2014

210.000
30.000
60.000

210.000

18.000
2.530

24.000
9.000

117.500
500

5.100

24.000

3.000
750

190.000
30.000

20.530
190.000
190.000

18.000

2.530

6.000

9.000
9.000
117.500
500

5.100
10.700
1.100
5.100

6.000

3.000
750
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PART OF ACHMEA

To ATLX.A. 4 amaitei Tn Olevépyela €AEyXOU yIO TO AV Ol AQVOYVWPIOHUEVEG aOQAAIOTIKEG TTPOBAEWEIS (MeEiov Ta pn
douAeupéva €60da TTPOOKTNONG Kal Ta OXETICOPEVO AUAQ OToIXEia evepynTIKOU) €ival €TOPKA yia TNV KAAuyn Twv
UTTOXPEWOEWY TTOU ATTOPPEOUV aTrd Ta ao@AAIOTAPIa CUUBOAQIO. ZTNV TTEPITITWAN OTTOU JIOTTICTWVETAl UCTEPNON TWV
TPORAEWEWY aUTWYV, oXNUaTICETal I00TTOON TTPORAEWN.

MNa tnv exTipnon tng emdpkeiag Twv AmoBepdtwy Exkkpepwv Atmolnuiwoewyv («@AakeAo TTpog @dakeAo» kai IBNR)
eQappooBnkav evoedelyuéva avaloyioTIKG JovTEAQ oupfBaTtd Ye To xapTo@uAdkio Tng ETaipeiag.

H ETaipeia €xel TpaypaTotmoioel Te0T o€ OAOUG Toug KAGdoug Toug otroioug aokei. O1 yébodol TTou akoAouBrbnkav,
KaBwg Kal OAeg ol eTMIPEPOUG TTapadoxEG avaAuovTal AeTrTopepws atnv AvahoyioTikfy ‘EkBeon Texvikwyv AToBepdTwy
(ANETA) n omroia umefAnBn otnv AicuBuvon Emotrreiag 18iwTikng Ao@dAliong tng Tpdmelag tng EAANGSog tnv 28
deBpouapiou 2013.

O1 AvaloyioTiKEG pEBOBOI TTOU XPNOIYOTTOINBNKAV yia TNV €KTiMNon Twv atmoBepdTwy NG ETaipeiag cival To ouvolo i
MEPOG TWV TTAPAKATW:

e Paid Loss Development (Chain — Ladder)

e Incurred Loss Development (Chain — Ladder)

e Paid Bornhuetter — Ferguson (B-F)

e Incurred Bornhuetter — Ferguson (B-F)

O1 avwTépw péBodOI eival guplTtaTa dIOOEOOPEVEG KAl N XPAON TOUG ATTOTEAEI ouvABn TIPAKTIKA OTNV AVAAOYIOTIKN
EmoTtiun.

H emAoyn TnNG BEATIOTNG eKTiPNONG Twv aTTOBEPATWY YiVETAl EITE PE TN XPNON TOU PEGOU OPOU OTA OTTOTEAETUATA TWV
MEOGBWY TToU £X0oUV TENIKA ETTIAEYEI €iTE PE TN Xprion piag peBodou yia kadbe Opadotroinuévo KAGdo.

H T1exvikl avdAuon Ouvatal oe opiopévoug KAGdoug va odnyAcel oTto cuutépacua om n eEENIEN Twv CnUIwV
OUYKEKPINEVWY ETWV ATUXAUATOG £XEI OAOKANPWOEL. ZTIG TTEPITITWOEIG QUTEG GTOV UTTOAOYIOUO TNG BEATIOTNG EKTIMNONG
OUVEKTIUATAI KAl TO OUVOAIKG KOOTOG TWV CnUIWV UE ikéva 31/12/2014.

ZnUavTikd pOAo aTOV UTTOAOYIOUO TNG BEATIOTNG EKTIUNONG TWV ATTOBEUATWY TTaidel N €MAOYA TWV CUVTEAEOTWV €EEAIENG
(Loss Development Factors — LDF’s). ZTnv €TmIAoyr Toug £Xel yivel TTpooTTABeIa va AngBouv uttoyn TuXOV UETABOAEG OTIG
TIPAKTIKEG aTroBepaToTToinang aTn SIGPKEIN TWV ETWV TTOU TTEPIAAUBAvVOVTAl OTA SESOUEVA.

levikd, Ta amoteAéopata NG peBddou Chain Ladder eival mio eutrabn yia 1a 1m0 TTPOC@ATA £TN ATUXAMOTOG, €IOIKA VIO
KAGdouUg pe pakpd TTePiodo eEENIENG OTTWG o1 KAAdoI aoTIKAG uBuvng. H xprion Tng pebddou BF pttopei va avaipéoel wg
€va Babud Tn cuuTrepIPopd auth KaBWg Aapdavel uTToWn Ta loss ratio Twv TTPONYOUPEVWY ETWV Kal CUVETTWG Bonbd oTnv
0pBOTEPN TTPOPAEYN TWV EKKPERWY NHIWV.

H BEATIOTN eKTiynon Twv aT1roBfeudTwy TepIAapBavel 1000 To amoBepa pn avayyeABsicwv ¢nuiwv (IBNR) 6co kai 10
amméBepa EEENIENG Twv amoBepdtwy ddkedo Tpog PdkeAo (IBNER) kabwg ta dedopéva €xouv tagivounbei avd “étog
atuxnuaTog” kai “Tpipnvo €€ENIENG”. Mepaitépw dlaxwpITHOS TWV OTTOBEPATWY AUTWYV JEV EXEI TTPAYHOTOTTOINBEI .

E@doov n BEATIOTN ekTiunon eival peyaAlTtepn ammd Ta atroBépara eakeAo TTpog @dakeAo, n Etaipeia evioyUel Ta amoBéuard
TNG KAT@ TO TT000 KATA TO OTroio n PBEATIOTN €KTiunon utrepPaivel Ta oTToBéPaTa QAKEAO TTPOG QPAKEAO, yio KABE
Opadotroinuévo KAGdo yia tov omroio cuufaivel autd. ZTnv avTiBetn TepimmTwon (amoBéuara QAKeAO TTPOG PAKEAO
MeyaAUTepa TNG BEATIOTNG ekTiunong) N ETaipgia oxnuartidel Ta aroBéuaTta @AKEAO TTPOG PAKEAO KAl O€ Kapia TTEPITITWOonN
Oev TTpOXwWPA oTNV PEIWON TOUG.

O éAeyxog eTmapKeIag KABWGS Kal n BEATIOTN eKTinon Twv amoBeudtwy €xel TTpaypartotroindei ata amobéuara avd
Ouadotroinuévo KAGdo TTpiv TNV GUPHETOXN Twv AVTao@AAIoTWY O€ auTd. H ekTipnon oe emitredo 18iag Kpdtnong yiverai
p6vo yia Tov uTToAoyIoHOG Tou ATToBépartog Kiviuvwy ag loxu kal uovo yia Ta €Tn ATuxfiuatog 2008 £wg kai 2014.

H Etaipeia, oupewva kai pe TIG TTpodiaypa@Eég TTou TiBevtal atrd Tov untpikd Opiho Achmea, dievepyei eITTAEOV EAEYXO
€UaIcONaiag TNG ETTAPKEING TWV ATTOBEUATWY TNG, OTOXEUOVTAG OTNV OTABEPOTTOINCN TWV TTOPAYOUEVWY ATTOTEAECUATWY
KaBwg Kal oTnv auBAuvon Twv dIAQOPOTTOINCEWY O€ OXEON PE TOV UTTOAOYIONO TNG BEATIOTNG EKTIUNONG.

O €Aeyxog Olevepyeital akoAouBwvTag oToXaoTIKr) peBodoAoyia, pe Tn xprion Tng peBodou Bootstrap Paid Loss
Development (6TTwg autr) avagépetal otn OXeTIKN BIBAIoypagia) kai die€dyetal oe eTmimedo eutmioToouvng 75% ava
Ouadotroinuévo kKAado, 6TTwg TTeplypd@eTtal otnv ANETA.

H euaioBnaoia 1Tou e€etddeTal gival auth TNG HETARBOAAG OTNV EKTIUNON Tou TEAIKOU KOOTOUG TTOU PTTOPEI va TTPOKUWEI OTTd
EVOEXOUEVEG PETAPROAEG TwV TTpOAvVAPEPOUEVWY OXE0EWV avaloyiag. Ta atroteAéopata Tou eAéyxou Oceixvouv OTI Ta
EVIOXUMEVO HE TO QVTIOTOIXO TTEPIBWPIO QO@POAEiag avauevopeva KOOTn KOAUTITOVTal amd Ta Adn oxnuamfopeva
ATTOBEPATA EKKPEPWYV ATTOLNUILOEWV.

Juykekpiyéva n Etaipeia, YETG TN OUpPMETOXN Twv avtao@alioTwy (AvaAoyia Etaipeiag), tnpei ammoBéuaTta eKKPEUWV
atmrolnuiwoewy Uwoug Eupw 299,9 ekatoupupiwy, evw n BEATIOTN EKTIUNON TWV EKKPEUWY ATTOCNHUILCEWY HE TN XPHon
QAvAAOYIOTIKWY PEBOdWY @TAvVEl 0TO UWog Twv Eupw 278,1 eKaTOPUUPIWY Kal N eVIOXUUEVN PE TO EAAXIOTO TTEPIBWPIO
ao@aAgiag exTipnon @Tavel aTo UYWog Twv Eupw 287,8 eKaTOpPUpPiWVY.
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PART OF ACHMEA

To ekTINWHEVO TEAIKG KOGTOG TOU CUVOAOU TWV ACPAAICTIKWY atrolnuiwoewv Tou KAddou AoTikig EuBuvng AutokiviTwy,
TO OoTT0i0 UTTOAOYIOBNKE pE BAon To €106 {NpIAG (cupTTepIAauBavouévou IBNR) oTo TEAOG TOU €TOUG, avaAueTal wg EAG:

Aogaliorikég lMpoAsweic AoTikiisc Euluvng AurokiviTwv

(mooa o Eupw)

N
=]
=
>

270 TEAOG TOU ETOUG
ZOvoAo MANPWHGV péxp! oruepa

AndBsya 6TV KATACTACN XPNHATOOIKOVOHIKAG BE0NG

AndBepia nou oxeTileTal e nponyoUpEveS Xproelg
ZUvoho AnoBéparog

N
=]
1=
w

370 TENOG TOU £TOUG
20voAo MAnpwHGV péxpl onpepa

AndBsya 6TV KATAOTACN XPNHATOOIKOVOHIKNAG BE0NG

AndBepa nou oxeTileTal e nponyoUpEveS Xproelg
ZUvoho AnoBéparog

2008 2009 2010 2011 2012 2013 2014 Tivoho
66.234.575,23 75.637.458,08 82.861.715,95 87.758.328,30 93.958.821,56 84.417.335,84 65.123703,31  555.991.938,27
57.406.558,72 61.357.102,77 50.852.590,58 44,375.642,82 37.034.401,02 29.967.793 47 1836740352 299.361.492,90
8.828.01651  14.280.35531  32.000.12537  43.382.68548  56.924.42054  54.449.542,37  46.756.299,79  256.630.445,37

16.684.793,96

273.315.239,33

66.915.290,22 87.929.028,19 82.853.033,44 88.836.565,97 91.819.210,78 79.898.359,37 498.251.487,97
55.536.637,77 57.229.890,90 46.389.373 44 40,059.194,09 33.602.320,94 20.176.101,73 253.083.518,87
11.378.65245  30.699.137,29  36.463.660,00  48.777.371,88  58.126.889,84  59.722.257,64 245.167.969,10
22.441.453,06

267.609.422,16

To eKTIHWHEVO TEAIKO KOOTOG TOU GUVOAOU TWV AGQAAICTIKWY aTTodnuioewy Twv Aoimwv KAGdwv, To o110io uttoAoyiotnke
ME Bdon 1o €106 Cnuidg (cuuTrepidauBavopévou IBNR) oto T€EAOG TOU €TOUG, avaAleTal wg £ENG:

Aocgaliotikég lMpofAsweisc Noimwv KAdadwv

(mooa o Eupw)

570 TENOG TOU ETOUG

Z0voAo MAnpwHdV péxpl onepa

AndBepa 6TV KATAOTAON XPNHATOOIKOVOHIKAG BE0NG
An6Bepa nou oyeTiZeTal e NponyoUpEvES XpOEIG

ZUvoho AnoBéparog

2013
70 TEAOG ToU £TOUG
S0voAo MANpwHAV péxpl onuepa
AnoBgya 6TV KATAOTACN XPNHATOOIKOVOHIKAG BE0NG
AnoBepia nou oxeTiZeTal e NPOnYOUKEVES XPNOEIG
ZUvoho AnoBéparog

2008 2009 2010 2011 2012 2013 2014 Tivoho
28.137.317,56 31.833.009,49 24.960.340,14 29.281.832,00 30.789.406,38 27.647.584,02 26.149.45530  198.798.944,88
26,534.156,04 27.237.461,25 22490493 43 26.087.661,01 22.488.693,05 22.157.197,12 1350677949 160.502.447,39
1.603.161,52 459554224  2469.84671 319417099 830071333  5490.386,90  12.642.67581  38.296.497,50

6.629.358,54

44.925.856,04

27.723.798,39 31.987.971,86 26.138.391,07 29.439.880,45 32.068.240,42 32.567.903,72 179.926.185,90
25.863.624,43 27.384.147,26 22.260.748,26 25.980.941,23 22.017.558,31 13.984.079,15 137.491.098,64
186017396  4.603.82460  3.877.642,81 345893922  10.050.682,11  18.583.824,57 42.435.087,27
48.303.232,94
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PART OF ACHMEA
H avaAuon Tou ouvOAOU TWV avwTEPW ETAV {NMIAC ava £Toc eEENIENG NapouaIdleTal oTov NApakaTw nivaka:

E&EAIEn AopaAioTikwy lMpofAéwewy 2uvoro KAddwv
(mooa o Eupw)

2014 2014 2013 2012 2011 2010 2009 2008 Zovolo
Ac@aNaTIKO £TOG 91.273.158,61 109.466.100,11 120.658.188,44 114.376.644,91 106.378.089,32 108.155.481,06 97.073.739,01
‘Eva £10G apyoTepa 112.064.919,86 123.887.451,20 115.989.039,59 108.292.551,47 114.504.193,28 98.884.510,89
Avo £t apydrepa 124.748.227,94 118.276.446,42 108.002.874,21 117.953.135,39 99.954.887,11
Tpia £€tn apydTepa 117.040.160,30 108.991.424,51 118.773.949,11 100.731.377,88
Téooepa €1 apydTepa 107.822.056,09 119.917.000,05 100.906.588,40
MévTe €T apyoTepa 107.470.467,57 94.639.088,61
‘E€) €Tn apydTepa 94.371.892,79
2710 TEAOG €TOUG 91.273.158,61 112.064.919,86 124.748.227,94 117.040.160,30 107.822.056,09 107.470.467,57 94.371.892,79 754.790.883,16
SUVOAO TIANPWHWY PEXPI ONUEPT 31.874.183,01 52.124.990,59 59.523.094,07 70.463.303,83 73.343.084,01 88.594.570,02 83.940.714,76 459.863.940,29

ATéBepa oTnV KatdoTaon

XPNHATOOIKOVOHIKAG BEong 59.398.975,60 59.939.929,27 65.225.133,87 46.576.856,47 34.478.972,08 18.875.897,55 10.431.178,03 294.926.942,87
ATTéBepa TTOU OXETICETAI UE TTPONYOUHEVEG XPHOEIG 23.314.152,50
ZUvoho atmoBépatog 318.241.095,37

3) MoTtwtikég Kiviuvog

O moTwTIKOG Kivduvog yia Tnv ETaipeia cuviotatal otnv mOavoetnTa KATTOI0G avTICUURAAAOUEVOG VO TTPOKOAECEl OTNV
Etaipeia oikovopikr ¢nuia Adyw aB£TNoNG OIKOVOUIKWY TOU UTTOXPEWAEWY TTPog TNV ETaipeia. O1 onuavTikGTEPOI TOUEIG GTOUG
otToioug n ETaipia gival ekTeBeIuévn oTOV TTIOTWTIKO KivOUVvo gival:

1) Mepidlo avTao@aNIOTWV ETTI TWV ACPAAICTIKWY UTTOXPEWOEWV.

2) ATTaitAgeIg atré avTao@aAIOTEG OXETIKA PE EEOPANBEITES ATTAITATEIG.

3) ATTaITAo€Ig atmé ac@AAICHEVOUG.

4) ATraitioeig atrd PETITEG ATQAAEIWV.

5) Atraitioeig — Emrevdluoeig atmd ekdOTEG OJOAGYWV Kal TPATTECIKA TTPOIdVTa.

ATraITAOEIg

O1 ouvaAAayég yia Tig otroieg n ETaipeia gival ekteBeiyévn oe TOTWTIKO KivOUVo a@opoUv Toug avTao@aAICTEG, Ol OTTOIOI UTTOPEI
va unv givar o€ B€éon va KaAUWouv Tnv avoAoyia Toug €T TWV OOQOAIGTIKWYV UTTOXPEWOEWV I €T TWV ACQANICGTIKWV
atmmolnuiwoewy TTou éxouv AdN kataBAnBei oToug dIKaIOUXOUG, TOuG ao@AAI(OPEVOUG Ol OTToiolI PTTopEi va pnv duvavtal va
KaraBdAouv Ta TTOOd OO@AAIOTPWY TTOU €ival aTTaITNTA KAl TOug cuvepyalouevoug pe Tnv Etaipeia (Aiktua MwAnong /
AlopeooAaBouvteg). H Etaipeia aglohoyei o€ TakTd Xpovikd diaoTApata Ta 6pia TOTWOEWY TWV CUVEPYOTWYV KAl TWV
avTioupBaAopévwy kar AapBaver gétpa.

H Etaipsia xpnoipotroiei aviac@dAion yia T diaxeipion Tou ac@aAioTIKoU KIvOUvou. AuTo Opwg dgv TNy atmaAAdooel atmd
TNV UTTOXPEWON TNG €VaVTl TOU AOQOAICUEVOU OTNV TIEPITITWAON TTOU O AVTOO@AAIOTAG TNG Oev TTANpwaoel KATtToia
amrolnuiwon. OAgg o1 ekxwpnaoeig divovTtal g€ avTaag@aAIoTEG TToU TTANPoUV Ta auaTned KPIThpia TTou B€aTmiae n Aloiknan.

H Etaipeia ouvdTmTel ouvaAAayég PE TPITOUG TTOU IKAVOTTOIOUV UWNAd KPITAPIA Kal €X0UV UWNAG ETTITTEDO TTIOTWTIKAG
aglomoTiag. To TuRua Eiompdgewv diatnpei apxeia pe 10 10TOPIKG TTANPWUWY TWV CNUAVTIKOTEPWY ACQOANICUEVWY HE
Toug otroioug n Etaipeia ocuvaAAdooetal. O mMOTWTIKOG Kivouvog atmd EEXwpPIoTOUG CUVEPYATEG PEIWVETAI ETTIONG YE TO
OUPYN@IOUO TTOOWV, OTTOU O OUVEPYATEG €ival XPEWOTEG Kal TOTWTEG TauToOXpova. H dioiknTiK TTAnpo@dépnon otnv
Etaipeia repiAapBdvel kal AETTTOPEPEIG avaQOPES OXETIKEG UE TTPOPAEWEIG ATTOUEIWONG TNG O&IAg EIOTTPOKTEWV TTOCWYV Kal
pe mOaveg diaypagés. O ecwTePIKOG EAEYXOG EAEYXEI O€ TAKTA dlACTAUATA OTI OI TAIPIKEG dladikaaieg TnpouvTal. EkTég
atd Ta avTac@aAIoTIKA TNG uttoAoITTa, N ETaipeia dev €xel AAAEG ONUAVTIKEG CUGOWPEUTEIS TTIOTWTIKOU KIVOUVOU.
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Etrevduoseig

MoTwTIKOG KivOuvog €TTEVOUCEWV €ival N PN EKTTANPWON MEAAOVTIKWY UTTOXPEWOEWY Ol OTTOiEG opifovTal amo Tnv
€TEVOUON AOYW OIKOVOWIKNG aduvapuiag Tou eKOOTN TOU XPNUATOOIKOVOUIKOU TTPOIOVTOG.

H Etaipeia diaxeipifetal Tov TOTWTIKG KivOUVO TOV TTPOEPXOMEVO aTTO €TTEVOUCEIG £QaPUOlOVTAG Kavoveg dIaaTTopdg,
KaBwg kal yeBddoug agloAdynang TG TMOTOANTITIKAG IKAvOTNTAG TOU KABE £k&ATN XPNUATOOIKOVOUIKOU JECOU CUUPWVA UE
TIG TTONITIKEG Kal odnyieg Tou Opyidou ACHMEA. EmitTAéov O TIOTWTIKOG KivOUVOG yia Ta Xpedypa®a OIabEaiua Tpog
TTWANON, Bewpeital xaunAdg Adyw Tou OTI N ATTOTIUNON QUTWV YiveTal O€ TINEG ayopdG.

Tapeiakd d100éoipa Kal I003UVapa auTwyV

H Etaipeia diatnpei katabéoeig dwews Kupiwg o EAANVIKEG TpATTEeG Kal TTPOBeCHiag Kupiwg oe TPATTECEG TOU €EWTEPIKOU
(Opihog Achmea). H Etaipeia diaxeipiletal Tov TOTWTIKO Kivduvo TTou TTPOEpXETal amo Tnv aduvauia Tou Tpatredikou
OpyaviopoU va eKTTANPWOEl TIG UTTOXPEWOEIG ToOU TTPog Tnv ETtaipeia epappoloviag Tou Kavoveg dIaoTTOPAG Kal ETTIAEyOVTAG
opyaviopoug Pe auénuévn TTICTOTTOINKEVN TTICTOANTITIKN IKAVOTNTA.

‘EkBeon oTOV TMIOTWTIKO Kivouvo
H AoyioTiKA aia Twv XpnUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU AVTITTPOCOWTTEUEI TN WEYIOTN €KBEGN GTOV TTIOTWTIKOG Kivduvo. Ta

XPNMOTOOIKOVOUIKG OTOIXEIO PE TNV PEYIOTN €KBEON OTOV TMOTWTIKO KivOuvo KaTA TRV nueEpounvia TG ouvtaéng Twv OIKOVOUIKWV
KaTtaotdoewy Atav:

‘Ex@eon oto MoTwTik6 Kivduvo
(mood oe Eupw)

2014 2013
A&I0Ypaga eunopikol XapTopuAakiou 40.055,40 62.921,25
A&IOYpapa enevduTIKOU XapTopuAakiou — AlaBEaiua npog nwAnon 392.056.386,53 286.314.678,63
>UvoAo ANaITrhoswy 64.061.980,37 69.884.609,74
Tapeiaka diaBéoipa kal Icoduvapa autwv 74.148.546,01 115.042.729,94
ZUvolo 530.306.968,31 471.304.939,56

Aev uttdpyel 101aiTepn OUYKEVTPWON KIVOUVWY avd Yewypa@iko xwpo O10TI n Etaipgia dpaaTtnplotroicital o€ oAOkAnpn tnv

EAANGOQ.
2710 XOPTOQUAAKIO TwV SIaBETidwV TTPOG TTWANCN KABWG Kal 0To UTTOAOITTO TwV TaEIaKWY dIaBeTiuwy Kal IGOBUVANWY aUTWV

TTepINaUBAvovTal XpeOYPaPa Kal TTPOOETUIOKES KATABEDEIG EKOOOEWG aTTO XWPES TNG EupwTrdikng ‘Evwaong.
MapatiBeTal TapakdTw TTEPAITEPW avAAUCN Twv XPNUATOOIKOVOMIKWY ZToiXeiwv EvepynTikou pe Bdon Tnv TTIOTOANTITIKA

IKAVOTNTA TOUG KATA TNV nuepopnvia auvtagng tTwv Oikovoulikwy Kataotdoewy améd tov Oiko Standard & Poors kaBwg kal Tov
KA&d0o oTov 0110i0 avAKOUV:
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AvdAuon TIOTWTIKOU KIivEUvou
(mood og Eupw)

Opodhoya

Noinoi TitAol (MeToxég kal Aoinég enevoUOEIQ)

Z0volo AZIoypapwv ENEVSUTIKOU XapTopuAakiou -
A1aB£cIpmV Npog nwAnon

AZ10ypaga epnopikol XapTopuAakiou

Xpnparika diabgcipa kai 1I003Uvapa auT®v

Aoina Adveia

ZU0volo daveiwv

NOINEG ANaITroEIG

AnaitTioeIg and XpewoTeg aopaNioTpwv
AnaItioeig and avracpalioTég

AnaitoeIg and avrac®alioTIKEG dpacTnpIOTNTEG

Z0voAo AnaIThoEmv

Z0volo

Opdhoya

Noinoi TiTAol (MeToxEG Kal AoInég enevaUoEIc)

ZUvolo AZlIoypapwv eNEVOUTIKOU XapTopuAakiou -
A100£01H®V NPOG NWANCH

AZI6ypaga gpnopikol xapTopuAakiou

Xpnparika diabgcipa kai 1I003Uvapa auT®v

Aoina Adveia

ZUvolo daveiwv

NOINEG ANaITrOEIG

AnaimoeIg and XpewoTeg aopalioTpwv
Anaitoeig and avracpaNioTég

Anaitioeig and avtac®alioTIKEG dpacTnpIOTNTEG
Z0voAo AnaITHoEV

Z0volo

& INTERAMERICAN
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2014
Zivolo AAA AA/A BBB ané BB+ £wg CC Fi0Ad
Zuvolo AAA AA/A BBB ano BB+ £wg CC aE10AOYNO:
225.176.057,45 116.222.976,84 106.500.351,23 - 2.452.729,38 -
166.880.329,08 - 166.449.278,39 - - 431.050,69
392.056.386,53 116.222.976,84 272.949.629,62 - 2.452.729,38 431.050,69
40.055,40 - - - 40.055,40 -
74.148.546,01 - 65.124.636,23 - 9.005.291,87 18.617,91
708.390,66 - - - - 708.390,66
708.390,66 - - - - 708.390,66

13.272.813,77
23.110.272,06

13.272.813,77
23.110.272,06

26.942.251,38 - 15.957.579,23 297.753,53 - 10.686.918,62
28.252,50 - 3.098,61 - - 25.153,89
64.061.980,37 - 15.960.677,84 297.753,53 - 47.803.549,00
530.306.968,31 116.222.976,84 354.034.943,69 297.753,53 11.498.076,65 48.253.217,60
2013
. . . X)pig NIGTOANNTIKN
Zuvolo AAA BBB ano BB+ £wg CC EloAbynon
Zivolo AAA AA/A BBB ano BB+ £wg CC AEIOAOYNO!
113.552.283,06 56.443.879,44 52.681.487,32 2.187.155,00 2.239.761,30 -
172.762.395,57 - 172.265.071,86 - - 497.323,71
286.314.678,63 56.443.879,44 224.946.559,18 2.187.155,00 2.239.761,30 497.323,71
62.921,25 - - - 62.921,25 -
115.042.729,94 - 106.735.467,93 - 8.033.646,60 273.615,41
715.199,31 - - - - 715.199,31
715.199,31 - - . - 715.199,31
6.699.578,49 - - - - 6.699.578,49

32.346.711,42

32.346.711,42

30.081.562,09 - 19.380.642,59 485.271,70 - 10.215.647,80
41.558,43 - 9.493,42 - - 32.065,01
69.884.609,74 - 19.390.136,01 485.271,70 - 50.009.202,03
471.304.939,56 56.443.879,44 351.072.163,12 2.672.426,70 10.336.329,15 50.780.141,15

MapartiBeTal TapakdTw avaluon Twv XPENMOTOOIKOVOUIKWY OTOIXEIWV evepynTIKOU Ta OToia €iTe €ival g kKabuoTtépnon, eiTe
TTANPoUV TIg TTPoUTTOBETEIG dlaypaPng EiTe X1, avTioToIXA:
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EUAoyn agia xpnUaTOOIKOVOUIKWY OTOIXEIWV EvepynTiKOU
(mood og Eupw)

2014 2013
XPNHaTOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU Mou Jev €ival o€ kaBuoTepnaon kai dev NANPoUV TIG 529 631.053.21 470.685.334 50
npoUnoBéoeic diaypadnq e T
XPNHaTOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU O€ KaBuaTEépnaon nou dev NANPoUV TIG 244.864 41 12228135
npoUnoBéoeic diaypadnq e o
AnNOUEIOMEVA XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU 15.936.485,18 14.436.485,18
MpoBAEweIg (15.505.434,49) (13.939.161,47)
ZUuvoAo 530.306.968,31 471.304.939,56

MapartiBetal ToapakdTw avaluon Twv agloypd@wy dIABECIYwWY TTPOG TTWANCT KAl TWV XPNMOTIKWY SI0BeTiuwy Kal I000UVAPNWY HE
Baon Tov KAGDO GTOV OTT0IOV AVAKOUV:

Mepilouoiakd ZToixeia Eicodnparog Aioypaga Alabéoipa mpog NMwAnon kai Xxpnuatikda d1a8éaipa Kal IcodUvapa avd KAddo
(rood og Eupw)

2014 2013
XpNHaToOIKOVOUIKOI OpyavioHoi 248.965.929,44 289.432.035,55
ETaipeieg Napoxng unnpeciov 431.050,69 497.323,71
KuBepvnTikoi opyavialoi 216.848.007,81 111.428.049,31
ZUvoAo 466.244.987,94 401.357.408,57

Znueiwveral, 61 otn ypapun «KuBepvntikoi Opyaviouoi» cuutrepiAauBdavovTal kal opdAoya EFSF.
4)  Kivduvog Ayopdg
MepiAapBavel Tov:

a. XuvaAAaypaTiké Kivduvo: Eival o kivduvog Tng diakupavong Tng agiag evog XpnUATOOIKOVOUIKOU PECOU AOYyw HETABOANG
TwV ouvaAAaypaTikwy 1IooTigiwy. H ETaipeia dev ekTiBeTal o€ onuavTikd cuvaAAayuaTikéd Kivouvo SI0TI To HEYAAUTEPO UEPOG TWV
ouvaAAaywV TNG TTpaypaToTrolEiTal o€ Eupw TTou atroTeAel TO A&ITOUPYIKO TNG VOpIoUa. KaTtd ouvéTTeia oTToIadATTOTE METAROAN
TWV CUVAAAQYHOTIKWYV I00TIHIWY eV Ba eTTé@epe agloonueiwTtn HETABOAN oTnv kKaBapr 6€on kal Ta ammoteAéopara Tng ETaipeiag.

B. Kivduvo emtokiou g0Aoyng asiag: Eival o kivduvog diakUuavong TnNG agiag evog XpnUOATOOIKOVOUIKOU PEGOU AGYw Twv
METABOAWY TwV eMITOKIWV TNG ayopds (BAETe KepdAaio 4, Znueiwon 2 - Kivduvog ETriTokiou).

y. Kivduvog Tipwyv: Eival o kivduvog diakUpavang Tng agiog evog XpnUATOOIKOVOUIKOU HECOU WG ATTOTEAETHUA TWV YETAROAWYV
OTIG TIMEG TNG AYOPAG TTOU APOPOUV EITE TO CUYKEKPIUEVO PECO €IOIKA ] TOV €KOOTN TOU €iTE aTTO TTAPAYOVTEG TTOU ETTNPEAJOUV
YEVIKA Ta dlaTTpayuaTeloIya p€oa NG ayopdg.

8. Kivduvog Emitokiou

Eivar o kivduvog diakUpavong Twv PEANOVTIKWY TOUEIOKWY POWV EVOG XPNHOTOOIKOVOUIKOU PECOU AOYW TwV PETABOAWY TwV
ETTITOKIWYV TNG ayopdg.

O1 dIaKUPAvVOEIG TwV ETTITOKIWY €TTNPEAouv o€ PeydAo Babud kal TNV Tapoloa agia Twy avapuevVOUEVWY XPNHATIKWY POWV atrd
pia emrévduon i pia utmoxpéwon. H Etaipeia TapakoAoubei Tig emmTwoelg Tou Kivduvou autou egetdlovtag Tnv SIAPKEID TOU
XOPTOQUAOKIOU XPEOYPAPWY TNG KOBWG Kal TWV OXETIKWYV TNG UTTOXPEWOEWV O OUVOUAOUO HE TIG €CeAiCeI OTIG ayopég
XPNMOTOG Kal ETTEVOUEI ONUAVTIKO TURAMA TOU XOPTOQUAAKIOU TNG 0€ OpOAoya oTABEPOU ETTITOKIOU PE BIGPKEIA AVTIOTOIXN TWV
OXETIKWVY UTTOXPEWOTEWV. MOAITIKN TNG €ival va eyyudTal eTTOKIO TToU BpiokovTal KATw ) TO TTOAU OTOo €TTITTESO TOU ETTITOKIOU NG

ayopdg.
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KaTa TnVv nuepopnvia TN ouvTagng Twv OIKOVOUIKWV KaTaoTAoewy, TO NPOQIA TwV EVTOKWV XPNHATOOIKOVOUIKWV HECWV TNG

ETaipeiag fTav:

"Evroka XpnuoTooIKoVvouIKA XToixeia EvepynTikoU — AvdAuon EmiTokiou
(Trood og Eupw)

2014
v u 0 u Ll v
Zuvolo Kuuawo 'svou Z1aBepou EnITOKIOU
€niTokiou
Ouodoya 225.176.057,45 2.121.632,44 223.054.425,01
KaTabéoeig Mpobeapiag 166.449.278,39 - 166.449.278,39
Anaitioeig ano daveia 708.390,66 - 708.390,66
Tapeiakd diabEaiya kal IoodUvapa auTmv 74.148.546,01 - 74.148.546,01
ZUVOAO OTOIXEIWV EVEPYNTIKOU 466.482.272,51 2.121.632,44 464.360.640,07
2013
v u 0 u 1l v
Zuvolo Kuuaivo 'svou ZT1aBepou EnITOKIOU
€NITOKioU
Opdhoya 113.552.283,06 2.187.155,00 111.365.128,06
Karabéoeig Mpobeopiag 172.265.071,86 - 172.265.071,86
Anartoeig and daveia 715.199,31 - 715.199,31
Tapelaka diabéoiya kal 1Ic0dUvapa auT®v 115.042.729,94 - 115.042.729,94
ZUVOAO OTOIXEIWV EVEPYNTIKOU 401.575.284,17 2.187.155,00 399.388.129,17

AvdAuon guaioBnoiag yia XpnMOTOOIKOVOMIKA HECO OTABEPOU KAl KUMAIVOUEVOU ETTITOKIOU

H Etaipgia otn xprion 2014 dev €xel EVTOKA XPNUATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU TTOU VO ATTOTINWVTAI OTNV €UAoyn agia péow

ATTOTEAEOPATWY Kal ETTITTAEOV OV €xel TTapdywya (oupBoAaia avTaAAayng ETTITOKIWY) TTOU va XOPAKTNPIZEl wg
AoyIoTIKOU JovTéAou avTiaTaBuiong eUAoyng agiag.

péoa avTioTaduiong

MapakdTw TTapaTiBETAl TIVAKAG PE TNV ETTIOPACN TTOU B4 €iXE IO JECOOTABMIKA JETABOAR TWV ETTITOKIWY TWV EVTOKWY
XPNMOTOOIKOVOUIKWY OTOIXEIWV 0TaBgpoU Kal Kupaivouevou emmitokiou katd 100 povdadeg Baong, Kabwg eTTiong Kal pia JETaBOAR

KaTa 25% OTIG agieg aTroTiuNONG TWV PETOXWV:

‘Evroka Xpnuaroolkovopikd Zroixeia — AvdAuon EuaioBnoiog
(Trood og Eupw)

omeraports  obelior Moo Kot
AAAayn o€:
XpnHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU GTABEPOU EMITOKIOU -1,00% - 6.225.172,90
XPNUATOOIKOVOIKA OTOIXEI EVEPYNTIKOU GTABEPOU EMITOKIOU 1,00% - (5.868.734,56)
XpNHATOOIKOVOIKA OTOIXEId EVEPYNTIKOU KUNAIVOUEVOU EMITOKIOU -1,00% - 5.299,60
XPNHATOOIKOVOIKA OTOIXEI EVEPYNTIKOU KUKAIVOUEVOU EMITOKIOU 1,00% - (5.299,60)
MeToxIkO XapTOPUAAKIO -25,00% - (107.762,67)
METOXIKO XapTOPUAAKIO 25,00% - 107.762,67

- - 356.438,34
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"Evroka lNeplouoiakd Zroixeia Eicodnparog avda Méoo Mpayuartiké EmiTékio

(Trood og Eupw)

Ouoloya

KartaBéoeig Mpobeopiag

Anaitioeig ano daveia

Tapeiaka diabaiua kal I0odUvapa autmv

ZUVOAO OTOIXEIWV EVEPYNTIKOU

Ouoloya
KaTabéoeig MNpoBeopiag
Anaitioeig ano daveia

Tapeiaka diabEoipa kar I0odUvapa autmv
ZUVOAO OTOIXEIWV EVEPYNTIKOU

5) Kivduvog Peuotétnrag
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2014

Zivoho 0-3,5% 3,51-6%
225.176.057,45 225.176.057,45 -
166.449.278,39 166.449.278,39 -
708.390,66 208.390,66 500.000,00
74.148.546,01 74.148.546,01 -
466.482.272,51 465.982.272,51 500.000,00

2013
Zivoho 0-3,5% 3,51-6%

113.552.283,06
172.265.071,86

715.199,31
115.042.729,94

85.503.148,13
172.265.071,86
215.199,31
115.042.729,94

28.049.134,93

500.000,00

401.575.284,17

373.026.149,24

28.549.134,93

Eivar o kivduvog n emmixeipnon va avTiMeTwTTioEl SUOKOAIEG oTnv €€elpeon Ke@aAdiwy yia  va KOAUWEN UTTOXPEWOEIG TTOU

OXETICOVTAI JE TA XPNUATOOIKOVOUIKA PEOQ.

H 1TapakoAolBnan Tou KivoUvou peuaTOTNTOG ETTIKEVTPWVETAI OTNV IKAVOTNTA TNG ETaipgiag va diatnpei eTTapkn peucTéTnTaA YIa ThV
EKTTANPWON TWV CUVOANOKTIKWY TNG UTTOXPEWCEWY, N oTroia eEac@alifetal amd Tn dlaxeipion Tou XPOVIKOU CUGCYXETIOMOU TwV
TAPEIOKWY EI0POWV KAl EKPOWV KAl TNV ETTAPKEIN TOMEIOKWY BIaBe0iywy Kal GUECO PEUCTOTTOINCIUWY XPEOYPAPWY YIa TIG

TPEXOUOEG OUVAAAOYEG.

2TOV TTOPAKATW TTivaKAa avOAUETAI N EKTINWHEVN avaKTNOIMOTNTA, AREN 1 wpipavon Twy agloypd@wy dIaBEécIuwy TTPOG TTWANGN Kai

TOU oUVOAoU TwV daveiwyv TNG ETaipeiag:
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Mepilouaiakda ZToixeia Eicodnuarog ava Méon Mepiodo ARéng R Eravektipnong
(mood og Eupw)
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2014
ZUvolo 0-5 £Ti 5-10 étn >10 éTn
Opodloya 225.176.057,45 201.732.149,01 21.611.081,50 1.832.826,94
METOXEC 431.050,69 431.050,69 - -
Noingg Enevduoeig 166.449.278,39 166.449.278,39 - -
Z0volo AEI0YpAp®V ENEVSUTIKOU XapTopuAakiou - AIa@E0IH®WV NPOG NOANCH 392.056.386,53 368.612.478,09 21.611.081,50 1.832.826,94
AZI0ypapa epnopikol XapTopuAakiou 40.055,40 _ _ 40.055,40
Aoina Aaveia 708.390,66 708.390,66 - -
Z0volo daveinv 708.390,66 708.390,66 - -
2013
ZUvolo 0-5 érn 5-10 émn >10 éTn
Opodloya 113.552.283,06 91.119.340,26 20.193.181,50 2.239.761,30
MeToxEG 497.323,71 497.323,71 - -
Noingg Enevduaelg 172.265.071,86 172.265.071,86 - -
ZUvolo AZI0Ypap®V ENEVSUTIKOU XapToPuAakiou - AIa@£CIH®V NPOG NOANCH 286.314.678,63 263.881.735,83 20.193.181,50 2.239.761,30
AZI6ypaga pnopikol xapTopuAakiou 62.921,25 - - 62.921,25
Z0volo daveiwv 715.199,31 715.199,31 - -
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Kivduvog PeuoToTNTAG- XpNUOTOOIKOVOMIKEG UTTOXPEWOTEIG EVAVTI XPNUATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU avd Méon lMNepiodo

ARéng R EravekTipnong.

2014 0-5én 5-10 étn >10 érn Zivoho
MpOoPAEWEIG EKKPEHMY ANOZNUIOOEWY 318.241.095,37 318.241.095,37
MpoBAEWeIg N SOUAEUPEVWY aoPaNioTPwWV 64.079.772,31 64.079.772,31
YNoxXpewoeig and ao(paNIaTIKEG dPacTNPIOTNTES 6.532.908,27 6.532.908,27
YNoXpeWOEIG NPOG avTaoPaNioTEG 21.941.620,63 21.941.620,63
Ynoxpewoeig and avracpaNioTIKEG SpacTnpIOTNTES 127.147,96 127.147,96
YNOXPEWOEIG YIa NAPOXEG OE EPYAlOHEVOUG 125.582,38 442.898,90 1.476.471,84 2.044.953,12
N\OINEG UNOXPEWOTEIG 18.823.769,16 18.823.769,16
ZUvolo 429.871.896,08 442.898,90 1.476.471,84 431.791.266,82
AEIOYpaga epnopikou/ enevauTIKOU XapTopuAakiou - AIaBEoIpa npog NwAnon 368.612.478,09 21.611.081,50 1.872.882,34 392.096.441,93
MpopnBeigg kai Aoina €60da napaywyrg EMOPEVWV XPOEWY 7.599.328,68 7.599.328,68
ZUvoAo Anaitiogwy 64.061.980,37 64.061.980,37
Tapeiaka d1aB£oIa Kal 1008Uvapa autv 74.148.546,01 74.148.546,01
ZUvoho 514.422.333,15 21.611.081,50 1.872.882,34 537.906.296,99
KaBapr) Alagopa PeuoToTnTag 84.550.437,07 21.168.182,60 396.410,50 106.115.030,17
2013
MPOBAEWEIG EKKPEROV ANOZNHILOEWY 315.912.655,10 315.912.655,10
MPoBAEWEIG HN SOUAEUPEVWY AOPANCTPWV 72.671.549,75 72.671.549,75
YNoxpewoeig and aopalioTIKEG dpaoTnPIOTNTES 6.536.702,59 6.536.702,59
YNOXPEWTEIG NPOG AVTAoPaNIOTEG 22.948.523,53 22.948.523,53
YNoXpeWwoeIG and avTacpaNaTIKEG SpacTnPIOTNTEG 150.752,21 150.752,21
YNOXpeWOEIG yia Napoxég e £pyalopévoug 201.397,33 610.321,39 1.508.243,34 2.319.962,06
OINEG UMNOXPEWTEIG 20.369.567,83 20.369.567,83
Zuvoho 438.791.148,34 610.321,39 1.508.243,34 440.909.713,07
Ag10ypapa epnopikoy/ enevduTikoU XapTopuAakiou - AlaBéaipa npog nwAnan 263.881.735,83 20.193.181,50 2.302.682,55 286.377.599,88
MNpopnBeieg kal Aoind £508a NAPAYWYNG EMOUEVAV XPHOEWV 9.040.777,91 9.040.777,91
SUvoho Anartioewv 69.884.609,74 69.884.609,74
Tapeiakd diaBEoipa kar 100d0Uvapua auTmv 115.042.729,94 115.042.729,94
ZUvoAo 457.849.853,42 20.193.181,50 2.302.682,55 480.345.717,47
KaBapn Aiagopa PsuoToTnTag 19.058.705,08 19.582.860,11 794.439,21 39.436.004,40

O1 utroxpewaoelg TNG ETaipeiag £€xouv BpaxuttpoBecuo XAPAKTAPA KAl WG GUVETTEID OI CUMBATIKES (MN TTPOEEOPANUEVEG) ANEEIG TV

UTTOXPEWOCEWYV 1I000VTal PE TO AOYIOTIKO UTTOAOITTO TwV Olkovouikwy KataoTaoewy.

5.  AOYAEYMENA (MIKTA) AZQAAIZTPA KAI ZYNA®H EXOAA

Eyyeypappéva (MikTa) ao®aNioTpa kai ouvagn €00da - AGQAAEIeg Znpiwv - AGTIKr) EuBUVN AUTOKIVAT®OV

MeTaBoAr anoBéuaTog pn SoUAEUpEVWY aoPaNIoTpwV - AGPAAEIEG ZnHiwvV - AaTikh EuBUvVn AUTOKIVATGV
Aouleupéva (MikTa) acpalioTpa kal ocuvagpn £é00da - ACPAAEIeG ZnHIOV - AoTiki) EuBUvn AUTOKIVATOV
Eyyeypappéva (MikTa) aopdahioTpa kai ouvapn €0oda - AGPaheieg Znpiwv - Aoinoi KAadol

MeTaBoAr anoBéuaTtog Un SOUAEUHEVWY aoPaNIaTPwWV - ACPAAEIEG Znuiwv - Aoinoi KAadol

Aouleupéva (MikTa) acpalioTpa kal ouvagpr £00da - ACPAAeieg Znpiav - Aoinoi KAadol

Aouleupéva (MikT@) acpalioTpa kai cuva@n €00da - ZUvoAo

2014

105.238.714,89

5.858.902,43

118.449.360,86

2.244.005,19

111.097.617,32
69.823.662,92

2.761.213,92

120.693.366,05
75.948.107,53

1.497.924,13

72.584.876,84

77.446.031,66

183.682.494,16

198.139.397,71

210UGg avVWTEPW Aoyaplaopoug dev TrepIAauBavovTal eyyeypapuéva ac@alioTpa (Ao@aleieg Znuiwv-Aorrroi KAador) TTooou Eupw
16.304.647,69 yia 10 €106 2014 Kai TTOo00U Eupw 18.057.906,72 yia 10 €10 2013, d16TI oUuewva pe 10 A.A.M. 18 agopouv

EPYAOIEG YIa AOyapIao o TPITWV.
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6. EKXQPHOENTA AZ®AAIZTPA

EkxwpnBévra aopAaNioTpa o€ avTao®alioTeG - AGPAAeieg Znpiwv - AGTIKr) EuBUvn AuToKIVATWV
EkXwpnOévra ac@aiioTpa - ACQAAEgIeG Znuiwv - AoTiKR EuBUvn AUTOKIVATOV
EkxwpnBévra acpaNioTpa o€ avTacpalioTEG - Aopaleieg Znuiwv - Aoinoi KAadol

MeTaBoAr) anoBépaTog Un SoUAEUPEVWY aoPaNIoTPWV - ACPAAEIES Znuimv - Aoinoi KAadol
EkXwpnOévra ac@aAioTpa - ACQAAsIeg Znuiwv - Aoinoi KAadol

ExxwpnBévra acpalioTpa - Zivolo

& INTERAMERICAN

2014

2.408.112,00

PART OF ACHMEA

2013

2.662.473,88

2.408.112,00
12.978.176,12
928.093,81

2.662.473,88
14.965.789,67
(507.167)

13.906.269,93

14.458.622,46

16.314.381,93

17.121.096,34

2T0UG avwTEpw Aoyaplacpoug dev TrepIAapBavovTal ekxwpnBévia ac@alioTpa (Ac@aieieg Znuiwv-Aormroi kKAGdol) Tooou Eupw
16.304.647,69 yia 10 €10¢ 2014 Kau TTO00U Eupw 18.057.906,72 yia 10 €10G¢ 2013, dI10TI oUpewva pe 10 A.A.N. 18 agopouv

EPYAOIEG yIa AoyapIaouo TpITwv.

7. EZOAA ENMENAYZEQON

Mepioparta
Tokol Agloypapwv

XapTtopulakio 31a0ecipmv npog nwAnon agloypapuv
MOTWTIKOI TOKOI KATABETEWV
Aoina

Moinég engvdloelg

'Ec0da ENEVOUCEWV

2014
9.950.000,00

1.893.067,90

2.936.803,72

11.843.067,90

2.936.803,72

1.575.273,62

38.955,36

1.472.910,33

55.792,46

1.614.228,98

1.528.702,79

13.457.296,88

4.465.506,51

Tnv kAgiduevn XpAon 1o KovOUAI «£c0da eTeVOUTEWYV» TTapouciadlel pia augnon tng Tagewg Tou 201.4% o€ oxéon pe 10 2013. H
Tapamdvw augnon ogeietal aTnv KataoAn pepiopatog Tng Buyatpikrg INTEPAMEPIKAN BOHOEIAZ AETA.
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8. KEPAH/(ZHMIEZ) ANO NQAHZH EMENAYZEQN

Opooya

EHnopiko XapTopuAdkio

Képdn / (Znpieg) and n@ANCH eNEV3UCEWV

9. KEPAH /(ZHMIEZ) AMO AMOTIMHZH ENENAYZEQN

Noina a§oypapa
EMNopIkO XapTo@UAGKIo
METOXEG

XapTopuAdakio d1a6ecipwv npog n@Anon a§loypapuv

AkivnTa

Aoinég enevdUoEIg

Képdn / (Znpieg) ané anoTigynon enevéUuoewv

10. ANOTEAEZMATA ANO ZYITENEIZ KAl OYIATPIKEZ ETAIPIEZ

AnOUEINTEIG

AnoTeAEOHATA ANO CUYYEVEIG KAl BUYATPIKEG ETAIPEIEG

& INTERAMERICAN

PART OF ACHMEA

2014 2013
177.212,20
177.212,20 -
177.212,20 -
ZHM
2014 2013
(22.865,85) 25.436,25
(22.865,85) 25.436,25
(62.460,06) (80.081,43)
(62.460,06) (80.081,43)
19 (44.775,00) (44.775,00)

(44.775,00)

(44.775,00)

(130.100,91)

(99.420,18)

2014

(2.617,46)

(2.617,46)
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11. AOINA EZOAA

& INTERAMERICAN

PART OF ACHMEA

2014 2013
Képén{ (Znpigg) anod nwANGCN Kal anoTiunon eVo®UaTwV Nayinv NePIOUCIakav . 1.312,89
OTOIXEIOV
'Ecoda and ouvaA\ayuaTiKEG SIapopPES 60.801,78 -
Aoina 135.274,44 149.169,79
Aoina égoda 196.076,22 150.482,68

To KovOUAI «AoiTta» TTepIAapBavel kal apoifn Tng eTaipiag oTa TTAaioIa cuvepyaaiag pe aANOBATTEG ACOPAAIOTIKEG ETAIPIES YIa

Tov dlakavovioud nuiwy euBuvng Toug otnv EAAGSQ,

12. ANOZHMIQZEIZ AZOAAIZMENQN

2014
. . Avaloyia . . . Avaloyia .
Avaloyia Etaipeiag AVTaOGaAIGTOV ZUvolo Avaloyia Etaipeiag AVTao@ahioTéV ZUvoAo
AOQAAeIEG ZnHIwV - ACTIK) EuBUVN AuToKIVATWV 54.876.675,47 244.230,31 55.120.905,78 56.756.294,16 58.672,92 56.814.967,08
AoPaAeieg Znpiwv - Aoinoi KAadol 21.247.817,59 4.135.072,31 25.382.889,90 22.589.863,00 843.939,13 23.433.802,13
Z0volo 76.124.493,06 4.379.302,62 80.503.795,68 79.346.157,16 902.612,05 80.248.769,21
13. AOYAEYMENEZ NMPOMHOEIEZ MAPACQIrHx
2014 2013
AoUAEUpEVEG ‘Ecoda and AoUAEUpEVEG ‘Ecoda and

MNMpounBeieg npopnesieg ZUvoAo MNMpopnBeieg npopneeieg ZUvolo

Napaywyng avrtac@aiioTOV Napaywyng avrac@aiioTav
AOQAAEIEG ZNHIwV - AaTIK) EuBUVN AUTOKIVATGV 12.901.258,52 259,85 12.900.998,67 14.015.393,99 3.590,40 14.011.803,59
AoQAAeIeg Znuiv - Aoinoi KAadol 12.528.944,75 2.305.869,77 10.223.074,98 13.864.573,25 3.250.232,06 10.614.341,19
Z0voho 25.430.203,27 2.306.129,62 23.124.073,65 27.879.967,24 3.253.822,46 24.626.144,78

To kovOUMN «AOYAEYMENEZ NPOMHOEIEZ MAPAIQIHZ» eugavileral Jeiwpévo og oxeon Ke To 2013 Aoyw TnG au&nuevng

napaywyng Tou kavaAiou «Anytime» aTo onoio dev avTIGTOIXOUV NPOWNBEIEC.
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14. METABOAEZ AZOAAIZTIKON NMPOBAEWEQN

Avaloyia ETaipeiag

AoQaAeieg ZnpImv - ACTIKF) EuBUVN AUTOKIVATWV

AopaAeieg Znpimv - Aoinoi KAador

5.992.494,67
(413.042,24)

2014

Avaloyia

AVTao@aAIGTOV ZuvoAikn MetaBoAn  Avaloyia Etaipeiag

(146.641,20) 6.139.135,87 27.346.988,52

2.653.818,25 (3.066.860,49) 597.352,66

& INTERAMERICAN

PART OF ACHMEA

2013

Avaloyia

AVTao@aNGTOV ZuvoAikn MeTaBoAn

242.547,78 27.104.440,74

(6.282.073,35) 6.879.426,01

Z0voAo 5.579.452,43

2.507.177,05 3.072.275,38 27.944.341,18

(6.039.525,57) 33.983.866,75

15. AEITOYPIIKA EEOAA

ApoIBEg kal €60da NpocwnikoU
AoIBEC TPITOV

®opol, TEAN

'E€0da npoPoAng kal dlaphpiong
Alagpopa £€oda

AnooBéoeig

AsiToupyika £§0da

ZHM 2014
15a 21.546.154,68
8.064.615,85
62.275,35
6.919.365,90
1.927.088,52
158 1.032.359,94

2013
20.599.430,15
8.382.823,87
40.935,78
6.662.793,91
2.111.709,24

769.886,38

39.551.860,24

38.567.579,33

2710 KOVOUAI «/\eiToupyikd £€€0da» aTov Aoyapiaaud Aidgopa £€0da TrepIAauBAvovTal CUVOPOUES EI0POPEG OE
ETTAYYEAUATIKEG OPYAVWOEIG, EVTUTIA, KOIVOXPNOTES daTTAvEG, £€00a TTpOoavAANYNG K.q.

15a. AvdAuvon AupoiBwyv kai E§65wyv lNMpoowrrikou

MigBoi kal nuepopiotia

YNOXPEWTIKEG EIGPOPEG KOIVWVIKNG ATPANIONG

'E€0da npoypappdTwy kabopiopévwv napoxwv (N.2112/1920)

AnolnHIOoEIG anoAUOHEVWV
NOIMNEC NAPOXES

AvaAuon apoiBav kai €5§63wv NPocwNIKoU

2014
12.227.576,12
5.666.845,42
(308.907,02)
3.112.715,46

847.924,70

2013
12.629.251,70
6.380.323,27
861.110,21

728.744,97

21.546.154,68

20.599.430,15

To 2014 T1a KovdUAIa «MicBoi kal nuepopnabia», eu@avifovTal Yeiwpéva oe oXEan PE TV TTPONYOUREVN XPNON EVW Ol
ATTOCNUIWOEIG ATTOAUOUEVWYV TTAPOUCIAZoUV augnaon o€ oxEon PE TNV TTponyouuEvn Xprion AOyw Tng EQapuoyng Tou

TTpoypauuaTog €E60ou atrd Tnv utnpeaia (New Interamerican Operating Model).
>Tnv nponyoulevn Xprion oTo kovoUAl «EEoda npoypappatwy kabopiopevwv napoxwv (N.2112/1920)» nepiAapBaveral nood
903.571,25 €upw To onoio apopd oTo KOVOUM «AOIMNEG NAPOXEG.
Ta €€oda TTPOYPAUUATWY KABOPITUEVWY TTAPOXWY OTTOTEAOUV UTTOXPEWGCT TTOU TTPOKUTTTEI aTTd TNV £@apuoyn Tou AA.M. 19 kai
apopd o€ TTPOPRAEYEIS yIa PEANOVTIKEG atmolnuiwaoelg (AOyw atmoxwpnong - ouvtagloddTnong) TTPOg Toug epyalouévoug, OTTwG

auTég TTpoBAETTOVTAI OTTO TOV OXETIKO NOpo.
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15B8. AvdAuon AmooBéoswv

EvVOWUaTwV akivnTonoinoswy
AUNOV NEPIOUCIAK®Y OTOIXEIMV

Aoinav

AvaAuon AnooBécswv

16. XPHMATOOIKONOMIKA EEOAA

XpnHaToolkovouika €50da
ToOKo! avTaoQANOTIKWV EpYACI®OV

XpnpaTooikovopika £€50da

17. AOINA EZ0OAA

Zuval\ayHaTIKEG IaPopES
MPoBAEWEIC ENICPANDV aNaITHOEWY
Noina

Aoina £€0da

& INTERAMERICAN

PART OF ACHMEA

2014 2013
192.874,66 159.100,48
758.280,04 563.620,54

81.205,24 47.165,36
1.032.359,94 769.886,38
2014 2013
709.777,47 757.784,46
454.456,79 467.253,84

1.164.234,26

1.225.038,30

2014
530,89
2.244.590,93

294.645,55

2013
30.219,43
830.000,00

248.799,56

2.539.767,37

1.109.018,99

To KovOUANI «IMpoBAEYEIG ETTICQPAAWY aTTAITACEWY» TTEPIAAUBAVEI ATTOTIUNCON SIOKAVOVIGOEVTWY ATTAITACEWY TTPAKTOPWYV KAl

TIPORAEWEIG ETTICPAAEING VIO OTTAITAOEIS ATTO ACPAAIOTPA.
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18. ®OPOZ EIZOAHMATOZ

®Opog €100dnaAToG XPHong
AvaBaA\OpEevVoG poOpog
®Opol NPonyoUHEVRV XPHOEWV

DOPOG E1005HATOG

Kepdn / (Znpieg) npo pdpou
SUVTEAEDTTNC POPOU EIGOJNAATOG

DOPOG E1005HATOG

Ei00dnua Wn unayopevo aTto popo

'EE0da N eknecTEa

DOPOI NPONYOUHEVWV XPROEWV KAl EKTAKTEG EIGPOPES

SUMNANPWHATIKOG POPOG

Alapopd POPONOYIKGOV GUVTEAETTWV

Movieg dlagopeg npooappoywyv A.M.X.A.

NOINEC (POPONOYIKEG NPOCAPHOYEG

DOpog E1003HATOG

2014

5.556.263,88

102.920,84

& INTERAMERICAN

PART OF ACHMEA

2013
4.291.189,95
(610.061,16)

99.198,30

5.659.184,72

3.780.327,09

32.982.098,15
26%
8.575.345,52

(2.587.000,00)
764.151,90
(995.515,91)
344,02

(98.140,81)

12.716.590,64
26%

3.306.313,57

594.100,69
991.719,30
185,36
(1.105.588,11)

(6.403,72)

5.659.184,72

3.780.327,09

2TIG Yovipeg diapopég Trpocappoywy A.MX.A. TreplAapBavovTal TTood TTPOoRBAEWEWVY KAl OTTOUEICEWY YIa Ta OTToia dev €XEl
avayvwploTei avaBaAAduevn @opoAoyia ocUuewva Pe TNV IoxUouaa @opoAoyikr vouobeaia.

H EAANVIKA @OpOAOYIKr vOouoBeaia Kal oI OXETIKEG OIATAEEIG UTTOKEIVIOAI O€ €PPNVEIEG aTTO TIG POPOAOYIKEG apPXEG Kal Ta
d10iknTIKG SikaoTApIa. O1 dSNAWGCEIS POPOU £I000AUATOG KATATIBEVTAI O€ €TAOIA BACN, OAAG Ta KEPDN A 01 {NUIEG TTOU dnAwvovTal
YO @OPOAOYIKOUG OKOTTOUG TTOPAUEVOUV TTPOCWPIVA £WG OTOU Ol POPOAOYIKEG OPXES EEETAOOUV TIG POPOAOYIKEG ONAWOCEIG Kal
Ta BiIBAia Tou @opoAoyoupevou.

Z0uewva pe TG dlaTagelg Tou EAANVIKOU @opoloyikol  vopou 4172/2013 o ouvieAeoTAG @OpouU €1000AUATOG KaTd Tnv 31
Aekepppiou 2014 61TWG Kai yia To TTponyoupevo £Tog ATav 26%.

H avéleyktn @opoAoyikd xprion yia 1o 2010 Ba eAeyxBei atmd TiIG OpoAoYIKEG apxéG Baoel Twv Kavovwy Kal SIadIKaolwy TTou
ioxuav péxpl Tnv epappoyn Tou N.3842/2010 apBpo 17 mapdypapog 3 .(BAETTe Znp. 40).

19. EMNENAYZEIZ 3E AKINHTA

2014 2013
YnoAoino apxig xpriong 208.950,00 253.725,00
AvanpooapoyEg (44.775,00) (44.775,00)
YnoAoino ARENG xpRong 164.175,00 208.950,00

Katd tn xpAon Tou 2014 TTpayuaTtoTroifdnke avamrpooapuoyh TG agiag Twv akivATwy Bdoel ekTignong amd aveEdptnto ekTiunTh
GLP VALUES. To mog6 TnG avaTTpooapuoyrg rapouaiddetal ota «KEpdn / {nuieg atmod atrotiunon Emevducewv» onueiwon 9.
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20. AZIOrPA®A EMENAYTIKOY XAPTO®YAAKIOY — AIAGEZIMA NPOZ NOAHZH

INTEPAMEPIKAN EAAHNIKH ETAIPIA AZOAAIZEQN ZHMIQN A.E.

OudAoya kpatikd

Ouohoya sraipika

OpoAoya ungpebvika kai Aoinoi XpnuaTonioTwTIKOI opyaviouoi

Z0voAo

AOUAEUPEVOI TOKOI OHOAOYWV

20voAo OHOAOYWV

METOXEG N EIONYHEVEG O XPNUATIOTIPIO

20voAo MeToxmv

KaTtabéoeig npoBeopiag kal S3eBOUAEUHEVOI TOKOI

20voAo Aoinwv aioypapwv

AZI0ypaga nevduTIKOU XapTopuAakiou - AilaO£cipa npog nwAnon

2014
215.759.489,60
2.119.840,00

6.175.500,00

& INTERAMERICAN

PART OF ACHMEA

2013
108.679.383,60
2.184.495,00

1.276.275,00

224.054.829,60

1.121.227,85

112.140.153,60
1.412.129,46

225.176.057,45

431.050,69

113.552.283,06

497.323,71

431.050,69

166.449.278,39

497.323,71

172.265.071,86

166.449.278,39

172.265.071,86

392.056.386,53

286.314.678,63

Katd tnv kAeidpevn xprion n Etaipgia oxnudTios mpdRAewn amougiwong Uwoug Eupw 62.460,06 600V a@opd To TTApATTAVW
XOPTOQUAGKIO HETOXWV UN EICNYUEVWY OTO XPNUATIOTHPIO, CUUPWVA HE TV TTOAITIKFA OTTOUEIWONG OTTWG AUTA TTEPIYPAPETAI OTIG

Baoikég AoyioTikéG MoAITIKEG (Znueiwon 3).

ATTO T0 KOVOUAI «OpdAoya kpaTikd» TTood Eupw 1,832,826,94 (2013: 2.239.761,30) agopd OudAoya EAANVIkKoU Anuoaiou.

Ta avwtépw Alabéoiya mpog MwAnon Xpedypapa

euAoyng agiag :

KatnyoplotroioUvTal oUpgwva pe 10 ANMX.A. 7 ota akéhouBa emitreda
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Emimeda EuAoyng ASiag AiaBeoipwyv mpog MNMwAnon Xpeoypdpwv

2014

METOXEG N EI0NYHEVES
Opoloya

Aoina xpedypapa

AZI0ypaga enevduTikoU XapTopuAakiou - AlaBéoipa

npoG nwAnon

2013

METOXEG N EIONYHEVES
OpoAloya

Aoina xpedypapa

AZI0ypagpa enevduTikoU XapTopulakiou - AlaBéoipa

npo¢ n@Anon

& INTERAMERICAN

PART OF ACHMEA

Eningdo 1 Eningdo 2 Eninedo 3 ZYNOAO

- 301.050,36 130.000,33 431.050,69

225.176.057,45 - - 225.176.057,45
166.489.333,79 - - 166.489.333,79
391.665.391,24 301.050,36 130.000,33 392.096.441,93
Eningdo 1 Eningdo 2 Eningdo 3 ZYNOAO

- 363.510,42 133.813,29 497.323,71

113.552.283,06 - - 113.552.283,06
172.327.993,11 - - 172.327.993,11
285.880.276,17 363.510,42 133.813,29 286.377.599,88

210 KOVOUAI «NoITTd xpedypagay otn xprion 2014 trepidapBdavovtal kataBéaeig mpoBeopiag TToool Eupw 166.449.278,39 kai

£Va XpNMATOOIKOVOUIKO TTapdywyo TToocou Eupw 40.055,40.

H kivnon Twv Agloypdowv AlaBéaipwy pog MwAnon (n otroia eplAapBavel kai Tnv Kivnon Twv xpeoypdewy emimédou 2 kal 3

oav «ZUvoho MeToxwv) £Xel WG €EAG :

Mivakag¢ Kivnong A§ioypdewv

YnoAoino apxng xpnong

AYOpEG

MNwARoeIg

AnoTiunon

Képdn / (Znuieg) and nwAnon 1 anoTiunon
MEeTABOAr) SOUAEUHEVMV TOKWV

YnoAoino AREng xpAong

YnoAoino apyng xpnong

AYOPEG

MNwARCEIg

AnoTiunon

KEpdn / (Znuieg) and nwAnon r anoTiunon
METABOAr) DOUAEUMEVWV TOKWV

YnoAoino AREnG xpAong

Z0voAo OpOAOYwWV

ZUvolo MeToxmv

ZUvolo Aoinwv
aZloypapwv

Z0volo

113.552.283,06 497.323,71 172.265.071,86 286.314.678,63
229.022.722,56 - (5.815.793,47) 223.206.929,09
(117.767.348,00) - - (117.767.348,00)
1.155.357,70 (3.812,96) - 1.151.544,74
(496.056,26) (62.460,06) - (558.516,32)
(290.901,61) - - (290.901,61)
225.176.057,45 431.050,69 166.449.278,39 392.056.386,53
122.080.878,44 588.124,60 109.830.294,38 232.499.297,42
17.644.300,00 - 62.434.777,48 80.079.077,48
(24.080.492,50) - - (24.080.492,50)
(1.596.885,88) (10.719,46) - (1.607.605,34)
(356.259,87) (80.081,43) - (436.341,30)
(139.257,13) - - (139.257,13)
113.552.283,06 497.323,71 172.265.071,86 286.314.678,63

Emiong oto Eptopikd Xapto@uAdkio TrepIAauBAveETal N TpEXouoa agia evog XPNMOTOOIKOVOUIKOU TTapaywyou TToocol Eupw
40.055,40 Tou oT1roiou n ammédoon eEapTaTal Ao TNV JEAAOVTIKR auénon Tou AETT.
To ouyKeKpIPEVO TTOPAYWYO aTToTEAETE TTPOIOV TNG avTaAAayng Twv OpoAdywv EAANvikoU Anpoaiou.
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21. ENENAYZEIZ ZE YITENEIZ KAl OYIATPIKEZ ETAIPEIEZ

2014 2013
Xopa Zupperoxn  ApiBpog . . - Zupperoxn  ApiBpog . . -
INTEPAMEPIKAN EAAHNIKH ETAIPIA AZOAAIZEQN ZHMIQN A.E. Edpag % MeToxav A&ia kTRong AoyioTikn Agia % MeToxav A&ia kTRONG MoyioTikn ASia
INTEPAMEPIKAN BOHOEIAZ ANQNYMOZ ETAIPIA FENIKQN AZ®AAEIQN EA\Ada 100,00 260.000,00 11.117.962,54 11.117.962,54 - 100,00 260.000,00 11.117.962,54 11.117.962,54
MENTQP MPArMATOINQMONES - EKTIMHTES - MHXANIKOI A.E. EN\Ada 100,00 5.000,00 50.000,00 50.000,00 - 100,00 5.000,00 50.000,00 50.000,00
INTEPAMEPIKAN FINANCE MAPOXH XPHMATOOIKONOMIKQN YMHPEZIQN ANQNYMH ETAIPIA EAMGda - - - - - 10,00 600,00 21.000,00 21.000,00
ZYNOAO 11.167.962,54 11.167.962,54 11.188.962,54 11.188.962,54

H petaBoAnf omig «kEMENAYZEIZ £E 2YITENEIZ KAl OYTATPIKEZ ETAIPIEZ» ogeiletal oTnv ekkaBdpion 1ng etaipiag «INTEPAMEPIKAN FINANCE A.E.» TTou
Tpayuarotroifnke ato B’ e€dunvo Tou 2014.
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22. ATAITHZEIZ ANO XPEQZITEZ AZ®OAAIZTPQN

AnaiTioeic and acpaAiGUEVOUG
Anaithoeig anod NPAKTopeC

EniTayeg €10npakTEeg

EniTayeg el0npakTéeg o€ kabuaTépnon

MpOBAewn yia eMICPAAEiC anaITioeig

2014
10.471.996,44
18.550.503,28

907.960,53

5.794.719,41

(12.614.907,60)

& INTERAMERICAN
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2013
15.804.269,74
20.083.345,99

1.827.104,13

5.746.899,16

(11.114.907,60)

ANaIToEIG and XpEWOTEG acPalioTpwv

23.110.272,06

32.346.711,42

. lMpoéBAswn yia Emopaleic Araitioeis

H kivnon Twv MpoBAéwewv yia Emogaleic ATraitioeig £xel wg €EAG:

YnoAoino apxng Xpnong
Mpoo6rkeg

Xpnaiponoinan npdBAewng

2014
11.114.907,60

1.500.000,00

2013

11.161.416,04

(46.508,44)

YnoAoino ARENG Xpnong

12.614.907,60

11.114.907,60

MNa v aténon Twv TTPORAEYEWY ETTICPAAWV OTTAITHOEWY ava@epBeiTe oTnV Znueiwon 17.

. EvnAikiwon Amairioswv Xpsworwv Aopaliotpwv

OEINEG pEXPI 6 PNVEG

OeINéG 6 PEXPI 12 pnveg

OQeINEG Avw Tou ETOUG

MpoBAEWEIG ENICPAN®Y anaITHOEWV

2014
17.985.697,88
6.022.107,46
11.717.374,32

(12.614.907,60)

2013
32.667.933,76
1.080.459,28
9.713.225,99

(11.114.907,60)

Z0volo

23.110.272,06

32.346.711,42

Agv UTTAPYXEI ONUAVTIKA CUYKEVTPWOTN TTIOTWTIKOU KIvOUVOU.

H AoyioTikr agia Tou Aoyapiaopol XpewoTeg AC@aAioTpwy TNV nuepounvia ouvragng Twv OIKOVOUIKWY

KataoTtdoewyv Tpooeyyicel Tnv e0Aoyn agia Tou.

23. ANAITHZEIZ ANO ANTAZOAAIZTEZ

Anairioeic and acpaMioTIKEG NPOBAEYEIG

NoINEG anaiTroeIg

2014
26.553.669,04

388.582,34

2013
29.985.110,07

96.452,02

AnaITAOEIG and avracPalioTEG

26.942.251,38

30.081.562,09

27O avwTEPW KOVOUAI «AoINEG anartioeic» nepi\auBaveTal npoBAEYn yia eNIoQAaeic anairnaoeig and

avTao@aMoTEC nooou eupw 830.000,00.
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O1 Ammairioeig amd Ac@alioTikéG TMpoBAEwelg agopouv Tnv avoloyia Twv AvIao@aAIoTWV OTIG ATQOAICTIKEG
MpoBAcyeig. Emig Aoirég Attaimroelg mrepiAaudvovtal ol ammaitAoels Tng Etaipeiag amd tnv Kivnon Tou TpEXOvVTog
Aoyapiaopol. Or1 avTioToIXeG UTTOXPEWOEIG o€ Aviao®alioTéG avépyovtal o Eupw 21.941.620,63 (2013 Eupw
22.948.523,53).

24. ANAITHZEIX ANO AANEIA

2014 2013
Aoina daveia 708.390,66 715.199,31
ZUvoAo daveinv 708.390,66 715.199,31
AnaiThoeig and daveia 708.390,66 715.199,31

2710 KOVOUAI «Noird ddvelay, TrepIAapBaveral TTooo € 707.166,25 TTou agpopd HAKPOTTPOBETUES ATTAITACEIG (€K TWV
otroiwv 1Too6 € 500.000 pe Tn Money Market) kai 10006 € 1.224,41 TToU aQOPA O€ BPAXUTTPOBECUEG OTTAITIOEIG
(ddavela o€ TTPOOWTTIKO).

25. AOINEZ AMAITHZEIZ

2014 2013
'E€00a enopévwv Xpnoswv 419.530,53 349.569,45
AnaITioeIC and acPaAEIONETITEG, GUVTOVIOTEG Kal AOINOUG OUVEPYATEG 539.526,69 330.957,95
NoIngg enidIkeg anarthoeig 168.407,57 168.407,57
AnaiTioeIC and OUVOEWEVEG ETAIPEIES 7.477.490,51 281.924,54
Eyyunoeig 483.666,21 471.867,32
Anaimioeic and kataBoAeg Inuinv ®IAIkou AilakavovigpoU 803.483,42 1.300.163,86
NoInEg anaitroeig 3.380.708,84 3.796.687,80
Aoinég anaiTioeig 13.272.813,77 6.699.578,49

>mv katnyopia «AoITéG ATTUTACEIG»  TrEPINaUBAveTal TTPORAEWnN QVOKTACIWY TTOCOWV OTTO  OTTOCNUIWGTEIG
autokiviTou Uywoug Eupw 2.645.379,94 évavni Eupw 3.385.987,05 Ttou 2013. To Uwog Tng TrpORAewng
uttoAoyioTnke e avaAoyioTiKA PEBoOGO Trou Treplypdgetal otnv AvaloyioTikhy ‘EkBeon Texvikwyv AmoBeudtwv
(ANETA) n omroia utreBARON otn AicuBuvon Etrotrteiag 181wTIKAG AopdaAiong Tng Tpdmelag g EAAGSOG oTig 28
deBpouapiou 2015.

38



26 ENZQMATA MATIA NEPIOYZIAKA 2TOIXEIA

2014
KooTog Ktriong

YnoAoino apxng Xpnong
Mpoobrkeg

YnoAoino AREnG xprong

ZWPEUNEVEG anOCBECEIG
YnoAoino apxng Xpnong
AnooBETEIG Xpriong
ANOOBETEIG LETAPEPBEVTOV
YnoAoino Af&ng xpAong

AvanéocBeoTn aia 31/12/2014

2013

KooTog Ktiiong
YnoAoino apyfig Xpriong
MpooorKeg

Exnoinoeig

MeTapopég

YnoéAoino Aigng xpiiong

ZWPEUPEVEG ANOCBECEIG

YnoAoino apxng Xxpong
AnooBETEIG Xprong
AnNOOBETEIG EKMOINBEVTWV
AnNOOBETEIG LETAPEPBEVTOV
YnoAoino AREng xpnong

AvanooBeoTn afia 31/12/2013

AKIVITOMOINOEIG UNO
KaTAOKEUN

MeTagopika péca

‘EminAa kai Aoindg

EEonAIopog

BEATIQOEIG O
HIoBwpéva akivnTa

& INTERAMERICAN

Z0volo

TpiTOV
- 37.507,75 3.203.500,47 904.038,60 4.145.046,82
- 10.269,55 202.017,56 117.022,97 329.310,08
- 47.777,30 3.405.518,03 1.021.061,57 4.474.356,90
- 6.113,87 1.818.181,47 96.738,55 1.921.033,89
- 3.638,27 189.236,39 81.205,24 274.079,90
- - (17.555,71) - (17.555,71)
- 9.752,14 1.989.862,15 177.943,79 2.177.558,08
- 38.025,16 1.415.655,88 843.117,78 2.296.798,82
1.723.184,00 19.007,75 9.945.556,58 49.573,25 11.737.321,58
- 22.000,00 1.068.943,11 854.465,35 1.945.408,46
- (3.500,00) (43.732,10) - (47.232,10)
(1.723.184,00) - (7.767.267,12) - (9.490.451,12)
- 37.507,75 3.203.500,47 904.038,60 4.145.046,82
- 4.463,09 5.088.785,60 49.573,19 5.142.821,88
- 4.188,28 154.912,20 47.165,36 206.265,84
- (2.537,50) (43.575,89) - (46.113,39)
- - (3.381.940,44) - (3.381.940,44)
- 6.113,87 1.818.181,47 96.738,55 1.921.033,89
- 31.393,88 1.385.319,00 807.300,05 2.224.012,93

PART OF ACHMEA

>Z1nv SIdpKeIa TNG XPAONG OAOKANPWONKE YEPOG TOU IBIOTTAPAYOUEVOU AOYIOUIKOU Kal EVTAXONKE OTNV KATnyopia AOYIOUIKWY TTPOG

xpnon.

39



27.

AYAA MEPIOYZIAKA :TOIXEIA

H kivnon Twv AuAwv MNepIoUoIakwy ZToIXEIWV EXEl WG EENG

2014
KooTog Kthong

YnoAoino apxig xpfiong
MpooBrikeg
Eknoinoeig
YnoAoino AfEng xpiong

ZWPEVHEVEG anooBECEIG

YnoAoino apxig xpnong
AnooBECEIG Xprong
YnoAoino AfEng xpiong

Avanoofeotn aia 31/12/2014

2013

KéoTog Krijong
Mpoodnkeg

MeTagopeg

YnoéAoino AfEng xpiong

ZWPEUPEVEG anooBECEIG

AnooBECEIG Xprong
AnNOOBECEIG HETAPEPOEVTWV
YnoAoino AREng xpnong

Avanoofeotn aia 31/12/2013

Aiila nepiouciaka

Aoyiopika oTolxeia uno Z0volo
KaTaokeun

8.886.300,53 2.839.117,23 11.725.417,76
95.635,37 1.543.606,01 1.639.241,38
3.428.135,96 (3.428.135,96) -
12.410.071,86 954.587,28 13.364.659,14
3.945.560,98 - 3.945.560,98
758.280,04 - 758.280,04
4.703.841,02 - 4.703.841,02
7.706.230,84 954.587,28 8.660.818,12
164.101,60 2.070.865,04 2.234.966,64
8.722.198,93 768.252,19 9.490.451,12

8.886.300,53

2.839.117,23

11.725.417,76

563.620,54
3.381.940,44

563.620,54
3.381.940,44

3.945.560,98

3.945.560,98

4.940.739,55

2.839.117,23

7.779.856,78
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28. ANABAAAOMENH ®OPOAOrIIA

2014

Avanpooappoyn agiag a§ioypdpwv

YNOXPEWOEIG KABOPITUEVWY NAPOXWV OE £pYalOHEVOUG
ACQANOTIKEG NPOBAEYEIG

Aoina evoopaTa kai auha ndyla NepIouaiaka oToixeia
/\OINEG UMNOXPEWTEIG

Avanpooappoyn agiag akiviTwv_EvepynTiko
AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG

Z0volo AvaBaAAopevig dopoloyiag

2013

Avanpooapyoyn agiag agloypdpwv

YNoxpewoeiG kaBopIoUEVWY NAPOXWV Ot £pyalopévoug
AoOPANOTIKEG NPOPAEWEIG

OINEC UNOXPENTEIG

Avanpooapyoyn agiag akiviTwv_EvepynTiko
AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG

Avanpooappoyn agiag a§ioypdpwv
Avanpooappoyn agiag akiviTwv

AvaBaAAOHEVEG (POPOAOYIKEG UNOXPERDTEIG

Z0volo AvaBaAAopevig Popoloyiag

Z0pgowva pe TIG OIaTAgEIC Tou EAANVIKOU @opoAoyikoU

YnoAoino apxng
Xpnong

2.063.843,63
601.861,55
390.000,00

556.714,21
39.755,07

Avayvapion otnv
Kardoraon ZuvoAikoU
Eigodnparog

41.592,77
(83.849,24)
(390.000,00)
317.694,13
11.641,50
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Avayvapion oTnv
KaBapn Oéon

(300.393,01)
10.142,10

93.600,00

YnoAoino AREng xpRong

2014

1.805.043,39
528.154,41
93.600,00

874.408,34
51.396,57

3.652.174,46

(102.920,84)

(196.650,91)

3.352.602,71

3.652.174,46

(102.920,84)

(196.650,91)

3.352.602,71

YnoAoino apxng

Avayvapion oTnv
Kardoraon ZuvoAikoU

Avayvapion otnv

YnoAoino AREng xpRong

Xpniong EIG08ApaToC KaBapn O¢on 2013
2.528.853,46 423.113,77 (888.123,60) 2.063.843,63
284.066,68 72.851,53 244.943,34 601.861,55
300.000,00 90.000,00 - 390.000,00
532.618,35 24.095,86 - 556.714,21
- - 39.755,07 39.755,07
3.645.538,49 610.061,16 (603.425,19) 3.652.174,46
1.002.549,17 - (1.002.549,17) -
(39.755,07) - 39.755,07 -
962.794,10 - (962.794,10) -
2.682.744,39 610.061,16 359.368,91 3.652.174,46

vouou 4110/23-1-2013 & 4172/2013 o ouvTeAEOTNAG QOPOU

eloodrjparog katd Tnv 31 Aekepppiou 2014 kai 31 AekepBpiou 2013 ATav 26%. O cuvTEAEGTAG QUTO XPNCIUOTTOINONKE GTTOU
aTraiThBnKe yia Tov uTToAoyIou6 TNG avaBaAAduevng gopoAoyiag.

29. NMPOMHOEIEZ KAI AOINA EZOAA NMAPAICQIrHz ENMOMENQN XPHZEON

AoQAAeieC Znuiwv - AaTikhy EuBUvVN AuToKIVATWV
Aopaheieg Znpiwv - Aoinoi Khadol

ZUuvolo

2014

2.848.373,62
4.750.955,06

2013

3.634.872,79

5.405.905,12

7.599.328,68

9.040.777,91
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30. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Tapeio
KaTaBéoeic opewg
KaTaBéoeig npobeapiag o NIoTWTIKA 10pUKATa

Zuvolo

AouAeupigvol TOKOI KaTaBETEWY

Tapeiaka dia0éoipa kal 1I003UVapa auTev

AYTON

2014

6.864.332,41
66.990.000,00

& INTERAMERICAN

PART OF ACHMEA

2013
126.317,92
8.334.634,89
106.295.500,00

73.854.332,41

294.213,60

114.756.452,81

286.277,13

74.148.546,01

115.042.729,94

H péon didpkeia Twv oToIXEiWY 0TaBePOU €1000MPaTOG UTTOAOYIoTNKE O€ 4,68 £Tn.
To péoo emTOKIO TWV KATOBECEWY OWewG Kal TTpoBeapiag yia 1o 2014 Atav 0,13%.

Tnv kAgiduevn xprion 1o KovOUAI «KaTaBéaeig Owews» gival Jeiwpévo KaTd 1o Tood Twv Eupw 2,2 ekatopuupia TTePITTou

TO OTTOIO APOPA ETITAYEG OI OTTOIEG Eixav ekdoBei To B’ e€dunvo Tou 2014 kai dev ep@aviobnkav oTnv Tpdmela yia
giorpagn. To avtioToixo TT0G6 TNV TTPONYOUNEVN XPAON EiXE TTAPOUCIOCTEI GTO KOVOUAI «AOITTEG UTTOXPEWOEIGY (ZnUEiwan

33).

Ta tapeiakd diaBéoipa TG ETaipeiag eugpavifouv onuavTikr CUyKEVTPWOT, a@oU TO JEYAAUTEPO TTOOOOTO TOUG gival
TommoBeTnuévo atov Opiho ACHMEA, H auénuévn autrh ouykévipwaon Oev TTIPEPEI OUWG XPNHOTOOIKOVOUIKOUG KIVOUVOUG,
ASYw TNG UYNAAG TTICTOANTITIKAG IKAVOTNTAG KAl TNG UYI0UG Ke@aAaiakng 8éong Tou Opidou ACHMEA.
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31 AZOAAIZTIKEZ MPOBAEYEIZ

Mn douAeupéva aoPANIoTpa - ACPAAEIEG ZnpimvY - ACTIKr) EuBUvn AUTOKIVATWY
Ekkpepeic anolnpiwoelg - Aopaleieg Znpiav - AaTikr) EuBuvn AuTokiviTwv
IBNR - AOQAAEIEG ZNuIV - AaTiKr) EuBUVN AUTOKIVATWV

ZUVOAO - ACQAAEIEG ZNHIGV - AoTIKI EUOUVN AUTOKIVAT@OV

Mn douAeupéva aoPAaNIoTpa - AGPAAeieg Znpimv - Aoinoi KAadol

EKKpEWEIG anolnpILoElG - AGQAAeieg Znuimv - Aoinoi KAadol

IBNR - AoQAAeieg Znpiwv - Aoinoi KAagol

ZUvolo - AopaAeieg Znpi@v - Aoinoi KAadol

AZ®AAIZTIKEZ NMPOBAEWEIZ - ZUvolo

Avaloyia ETaipeiag

31.611.759,53

2014

Avaloyia
AVTaopUaAIoTOV

Ziuvoho

31.611.759,53

Avaloyia ETaipeiag

37.470.661,96

2013

Avaloyia
AvVTaopaAIoTOV
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ZUuvolo

37.470.661,96

272.199.062,72 1.116.176,61 273.315.239,33 265.139.886,75 969.535,41 266.109.422,16

- - - 1.500.000,00 - 1.500.000,00
303.810.822,25 1.116.176,61 304.926.998,86 304.110.548,71 969.535,41 305.080.084,12
24.290.664,41 8.177.348,37 32.468.012,78 26.099.275,45 9.101.612,34 35.200.887,79
25.619.808,05 16.318.866,67 41.938.674,71 26.915.014,90 19.494.650,97 46.409.665,87
2.045.903,94 941.277,39 2.987.181,33 1.474.254,73 419.312,34 1.893.567,07

51.956.376,40

25.437.492,43

77.393.868,82

54.488.545,08

29.015.575,65

83.504.120,73

355.767.198,65

26.553.669,04

382.320.867,68

358.599.093,79

29.985.111,06

388.584.204,85
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Kivnon acpaliorikwv mpoBAéwewyv amo ekkpeueis amolnuiwaeigs (oupmepiAaupavouévou tou IBNR)

Ao@dAgieg Znuikv - AoTiki)  ACQAAEIEG ZnUIGV - Aoinoi.  AQAAgieg Znpiov - AoTikl)  ACQAAEIEG Znpi@V - Aoinoi

Zivoho EuBuvn AuTOKIVAT@V KAadoi EuBuvn AuToKIVAT@OV KAadoi

YnoAoino apxng xpaong 267.609.422,16 48.303.232,94 239.468.593,62 42.355.342,23
EEENIEN EKKPELGV ANOINMIMOEWY NPONY. ETMV 6.322.535,43 4.010.010,79 4.702.814,42 2.498.264,96
AnAwBeioeg £Toug 65.074.618,51 24.389.952,90 77.235.803,23 29.675.961,03
MANPWLES TPEXOVTOG £TOUC (18.318.318,72) (13.555.864,29) (20.085.016,34) (14.075.164,54)
MANPWLES NPONYOUPEV®Y £TOUC (32.368.934,90) (11.826.509,01) (31.867.387,16) (9.358.637,59)
IBNR (15.004.083,15) (6.394.967,29) (1.845.385,61) (2.792.533,15)
YnoAoino ARENG Xpong 273.315.239,33 44.925.856,04 267.609.422,16 48.303.232,94
Avaloyia AvTac@alioTav

YnoAoino apxrng Xpnong 969.535,41 19.913.963,31 1.212.083,19 13.631.888,95
EEENIEN EKKPEPMV anolnHIOCEWY Npony. ETAOV (97.589,11) (9.236.232,32) (301.220,70) 428.776,70
AnAwBeioeg £Toug - 1.506.063,35 - 4.590.046,18
MANpwEG TPEXOVTOG £TOUG - 108.838,76 - 247.889,88
MANpwUEG NponyoUUEVWV £TOUG 244.230,31 4.026.233,56 58.672,92 596.049,26
IBNR - 941.277,39 - 419.312,34
YnoAoino ARERG xpriong 1.116.176,61 17.260.144,06 969.535,41 19.913.963,31
Avaloyia ETaipgiag

YnoAoino apxng xprnong 266.639.886,75 28.389.269,63 238.256.510,43 28.723.453,28
EEENIEN EKKPEUGOV aNOZNHIMOEWY NPONY. ETMV 6.420.124,54 13.246.243,11 5.004.035,12 2.069.488,26
AnAwBeioeg £Toug 65.074.618,51 22.883.889,55 77.235.803,23 25.085.914,85
MANPwUEG TPEXOVTOG ETOUG (18.318.318,72) (13.664.703,05) (20.085.016,34) (14.323.054,42)
MANPWHEG NPONYOUHEVMV ETOUG (32.613.165,21) (15.852.742,57) (31.926.060,08) (9.954.686,85)
IBNR (15.004.083,15) (7.336.244,68) (1.845.385,61) (3.211.845,49)
YnoAoino ARERG xpfiong 272.199.062,72 27.665.711,99 266.639.886,75 28.389.269,63
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32. YNOXPEQZEIZ ANO AZDAAIZTIKEX APAZTHPIOTHTEZ

2014 2013

AikaioUxol NpounBeImv napaywyne 4.148.276,01 4.656.109,94

ACQPAAEIOYETITEC -ZUVTOVIOTEC KAl CUVEPYATEC NWANOEWV 2.384.632,26 1.880.592,65

YNoXpEWOEIG and ac@AAIOTIKEG SpacTNPIOTNTEG 6.532.908,27 6.536.702,59

To ouvoAo Tou avwTépw Aoyaplacpuol apopd ATOKEG BPaXUTTPOBECUES UTTOXPEWOTEIG.

33. AOINEZ YNOXPEQZEIZ

2014 2013
MpopNBEeUTEG - MOTWTESG 7.170.602,31 7.005.008,28
YNOXPEWOEIG yia AoInoug (pOpouG Kal TEAN 7.035.222,65 6.910.406,30
Ynoxpewoeig and KpaTnoeIC Kal EI0(POPES UNEP TPITWV 1.369.921,95 1.645.783,89
E&0da xpnoewg douleupéva 3.248.022,25 2.342.026,08
NOINEC UMOXPEMOEIG - 429.859,30

MOINEG UNOXPEWTEIG 18.823.769,16 18.333.083,85

To gUvoAo Tou avwTEPWw AOYapIaGUOU aPopa ATOKEG BPAXUTTPOBETUES UTTOXPEWOEIG.

2170 KOVOUAI «EEoda Xprioewg Aouleupévar TreplhauBaveral, Tood Ttrepimmou Eupw 1.848.000 wg TpId
TTAPAYWYIKOTNTAG TWV cuvEPYaTWV TNG ETaipiag kataBAntéa 6Aa Tnv €Téuevn XpAanN.

34. ANAAYZH ®OPOY EIZOAHMATOZ

2014 2013
YnoAoino apyng xpnong 2.036.483,98 1.809.199,06
®Opoc¢ €100drHaTog NePIGdOU 5.556.263,88 2.036.483,98

NANpwpEg
YnoAoino AREnG xpnong

(4.669.086,09)

(1.809.199,06)

2.923.661,77

2.036.483,98
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35. AOINEZ NPOBAEYEIZ

2014 2013
Noingg npoBAEWeIg 779.787,98 278.822,68
779.787,98 278.822,68

Moinég npoBAEYEIG

210 Aoyapiacpo Aoimrég TTpoBAEwelg TrepihapBavovTal TTpoBAEwelg TToooU eupw 214.000,00 TTou agopouv
auoiBég diknydpwv KkKabwg Kai TTpoPAéwels ToooU eupw 135.928,68 yia PAKPOTTIPOBECUES QUOIBES

TTPOCWTTIKOU.
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36. YNOXPEQZEIZ A MAPOXEZ 2E EPFTAZOMENOY2

7a 100d TG UNOXPEWOTS TING KATAOTAOTS XPNLATOOIKOVOUIKTIG BEonG avaAuovrar
wg &&ije:

Mapouaoa a&ia SOUAEUPEVIV UNOXPEWTEWV

YNoXpEWMOCEIG yIa NAPOXEG O EpyalOHEVOUG

Ta noad rou avayvwpifovrar oTnv KardoTaor ouvoAikou EI00dnLarog kai oTnv
kardoraon perafolwv Idiwv Kepalaiwv avalvovrar wg &jg:

Tpéxov KOOTOG UNNPECIag
KooTog eniTokiou
Mn avayvwpioBevTa avaAoyioTiKa KEPSN / (TNHIEC)

AoUAeUPEVO €E0DO

YnoAoino apyng Xxprong
MeTapopeg

AoUAeUPEVO €E0DO
MANPWHEG

YnoAoino AR§ng xprnong

O1 Laoikec avaloyioTIKES UNOBETEIC IOV XpnoiLononénkav rirav or e&Ne:

Enimokio npoggo®Anong

Evanopeivouoa péon epyaaciakn {wr unaAnAwv (€Tn)

MeANOVTIKEG AUENOEIC HIoBWV

‘ATopa

Moviung anacxoAnong
MepIkAg anaoxoAnonc
Z0UVOAO aTOHWV

& INTERAMERICAN

2014

Anolnpinon
N.2112/1920

2.044.953,12

PART OF ACHMEA

2013

Anolnpioon
N.2112/1920

2.319.962,06

2.044.953,12

2.319.962,06

156.660,94 184.199,34
54.440,63 47.799,20
39.008,08 (518.886,36)
250.109,65 (286.887,82)
2.319.962,06 1.467.179,92
- 1.460.976,09

250.109,65 (286.887,82)

(525.118,59)

(321.306,13)

2.044.953,12

2.319.962,06

2014
Ano{npinon
N.2112/1920

kaunUAn eniTokiou anod

0% £wg 2,4% avaioya
Me Tn péN\ouca

unnpeoia Twv JEA®V Tou
npoypauuarog

20,36

KAMNUAN eniTokiou and
0,3% £wc 1,7% avahoya
HE TN HEAouoa
unnpeoia Twv JEA®Y Tou

2013
Anolnpioon
N.2112/1920

KaunUAn enmiTokiou anod
0% €wg 3,5% avaioya
ME TN péN\ouca unnpeoia
TWV HEAWY TOU
npoypaupaTog
20,10
KapnuUAn eniTokiou and
1,9% £ 2,55%

avahoya pe TN péNouoa
unnpeoia Twv JEA®Y Tou

npoypappaTog npoypappaTog
Kara Tnv ,
31/12/2014 Kara tnv 31/12/2013
296 343
- 8
296 351

210 douAeupévo £€0000 TTooo € 39.008,08 agopd amrdoBeon pn avayvwpioBEvVTIwyY avaAloyIoTIKWV
KePdWV / (CnuIwV) TO OTTOI0 avayvwpifeTal oTnv KatdoTaon PeTaBoAwv I18iwv KepaAaiwy.

To mpoypappa Tou N. 2112/1920 agopd Tnv Tapoxn amolnuiwong oTo gUVOAO TOU TTPOCWTTIKOU KATA ThV
£€€000 TOu aTO TNV utnpEeoia AOyw ocuvtagloddtnong Kai €xel uTToAoyloBei avaloyloTIKa AapBdavovTtag
uTTOWnN Toug 6poug Tou avwTEépw NOpou TTou KabBopilel wg eAdyioTo TTooooTd arrolnuiwong 1o 40% Tng

dikaioUpevNG KATA TN OTIYMA THG ATTOXWENONG.

To ZupBouAhio Twv AieBvwv AoyioTIKwy MpoTuTTwy UIoBETNoE évav apiBud aAldaywyv Tou AAI 19 . AuTtég ol
aAAayég TEBnkav o€ 10XV atrd TNV 1n lavouapiou 2013 kal YETA, av Kal €iXe ETITPATTEI N TTPWIKN UIOBETNON
Toug. O1 KUpIeG aAAayég TTou €TTNPEALOUV TOV AOYIOTIKO XEIPIOWO OXETICOVTAI KUPIWG PE TNV avayvwpion
TWV AVAAOYIOTIKWVY KEPOWV/CNUIWVY Kal Ta KOGTN TTapeABoUCAGg UTTNPETIOG. ZUYKEKPIMEVA :
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o AvaloyioTikd kEPON/CNUIEG: H TTpocéyyion Tou TTEPIBWPIOU KaATAPYEITAl KAl Ta avaAoyIoTIKG KEPSN A
¢nUIEG avayvwpifovTal AUECT OTNV KATAOTAOT OUVOAIKWY £000WV. ATTaIToUVTal ETTIONG AVAdIOTUTTWOEIG
TWV OUYKPITIKWVY TngG TTponyouuevng xpnong (0mmwg TTPOBAETTETaI OTnV TEPITITWON aAAayng MIag

AOYIOTIKAG TTOAITIKAG).

e Kéotn mmapeABoucwyv uttnpeciwv: Me tnv petdBaon oto AAM19R, Ta K6OTN TTAPEABOUCWYV UTTNPECIWV
Ba avayvwpifovTtal Kat@ Tnv TePiodo PETABOANG Toug Kal dev Ba avayvwpiovral oTadiakd Katd Tnv

MEANOVTIKA epyaciokn {wr) Twv UTTAAARAWV.

H Etaipgia Tpoxwpnoe oTnv uioBETnan tou avaBewpnuévou AAI 19 atrd tnv 1n lavouapiou 2013.

Z0ugwva pe TV Trapatmavw avaBewpnon mood Eupw 39.008,08 mpo @Opwv, TTOU a@opd N
avayvwpiféueva avaloyioTIKa KEPON / ({nuieg) epgavifovtal otnv Kabaprh O¢on.

37. IAIA KEQAAAIA

KaTtaBAnpévo

MeTOoXIKO KEQAAaIo

AnoBepaTikd avanpooappoyng agiag enevduoewv SIaBETIHWY NPOG NWANCN
TakTikd AnoBeuaTiko

'EkTakTo AnoBspuaTiko

ApopoAdynTa anoBepaTikd 18KV dIATAEEWY VOHWV

Aoind anoBeuatika

Mn avayvwpi{opeva avaloyioTika kEpdn/ {nNUIES

AnoOspaTIKG

AnoTeAéopaTa €iG véov

ZYNOAO IAIQN KEDAAAIQN

METOXIKO KE®AAAIO

MeToxik6é KepdAaio

2014

40.019.070,00

2013

4.019.070,00

40.019.070,00

3.442.751,62
17.712.052,02
13.578.255,01
12.594.400,89
1.281.058,08
(726.012,38)

4.019.070,00

2.591.599,89
17.712.052,02
13.578.255,01
8.765.493,54
2.857.472,90
(697.146,40)

47.882.505,24

40.152.362,37

44.807.726,96

15.384.341,47

128.053.937,61

64.211.138,43

ZUuewva pe TNV amégacon TnG ‘Ektaktng MevikAg ZuvéAeuong Tnv 24 AekepBpiou 2014, o Metoxiké KegpdAaio
NG Etaipeiag augnOnke katd 1o mood Twv Eupw 36.000.000,00 ue kataBoArn perpntwy , pe ékdoon 1.200.000
VEWV HPETOXWV ovopaoTiKAG agiag Eupw 30,00 avad petoxn. Kartdémiv toutou 10 MeTOXIKO Ke@dAaio Tng
Etaipeiag avépxetal oto 1006 Twv Eupw 40.019.070,00 diaipolpevo o 1.333.969 peToxEG OVOUAOTIKNAG agiag

Eupw 30,00 ekaoTng, (2013 : 133.969 petoxég etmi Eupw 30,00 ekaoTn).

Movadikég pétoxog eival n INTEPAMEPIKAN EAAHNIKH AZ®QAAIZTIKH ETAIPIA ZQHX A.E. pe To000TO

ouppeToxng 100%.

48



& INTERAMERICAN

PART OF ACHMEA

ANOOGEMATIKA

TakTikd ATTOBEUATIKO

Z0ppwva pe TIg diatageig Tou K.N.2190/1920 kair tou N.A. 400/1970 (Ap.18) ol eTaipeieg amaiteital va
oxXnNUaTiCouv TO TTEUTITOV TOUAAXIOTOV TwV KOBopwv £TNCiwv KepOWV € TAKTIKO atmmoBeuaTike. H utroxpéwaon
auTh TTavel va 1oxuel étav 1o €v AOyw aTToBepaTIKO UTTEPPEI TO TETPATTAACIO TOU METOXIKOU Ke@aAaiou. To
avwTépw atroBepaTikd &g duvaTtal va diaveunBei katd Tn didpkeia Asitoupyiag NG ETaipeiag.

‘ExTaKkTa ATTo0€UaTIKA

Ta oxnuatioBévra ‘Ektakta AmoBeparmikd eival TANpwg @opoloynuéva kal pe atmmogaon tng [evikng
ZUVEAEUOEWG TWV PETOXWV PTTOPOUV €iTE va dlaveunBoulv €iTe va KEQaAaloTToindouv.

A1roBepatikd avatrpogapuoyAc afiag eTTevoUuoewy d1IaBEoIUwY TTPOC TTWANTN XPEOYPAPWYV

Mn mrpayuartotroin®évra kEPdN f ¢nuieg atrd aTroTiunan XPEOYPAPWY TTou £XOUV TaglvounBei oTnv Katnyopia
Twv d1aBeciywy TPog TTWANCN, cUpewva pe TIg diatageic Tou AAM. 39, avayvwpifovtal o010 €v Adyw
ammoBepaTiké péXPl va TTouAnBolv i peuaTtoTtroinBolv f atmopelwBolv oTTéTE PETAPEPOVTAl OTNV KATACGTAON
ATTOTEAEOUATWY XPRonG.

ApopoAdynta AmoBeuatikd Eidikwyv Alatdgewv Kal Nouwv

Mpoékeiral yia amoBepaTikKG TTOU oxnuaTiodnkav Bdaoel popoloyikwy diataéewy Kal didouv Tn duvaToTnTa TOU
OXNMATIOPOU TOUG UE WEPIKN A OAIKR atTaAAayr Tou @Opou €I000AUATOG (KOBEOTWS avaoToAnG KAaTaBoARg Tou
POpPOU) PEXPI va aTToPacioBei n diavoun Toug.

PopoAdynaon ATTOBEUATIKWV

2Uppwva pe Tov N.4172/2013 ApBpo 72 kai peT@ atmd TIG DIEUKPIVAOEIS TToU O6BnKav cUP@Wva PE TNV
MOA.1143/15.5.2014 n ETaipia TTpoxwpnoe & CUUYNPIOPO XPEWOTIKWY UTTOAOITTWY QTTOBEUATIKWY HE TA
popoloynTéa KEPDN TNG Xpriong Tmooou 3.828.907,35 supw.

Mn avayvwpildueva avaloyioTikd KEpdn / ({nuieg)

A@opd Ta un TTpayuaToTroINOEVTa avaAoyIoTIKG KEPON A {nuieg TTou TTPOKUTITOUV aTTd TNV d1a@opd YETALU
TOU EKTIMWUEVOU  UWOUG TNG UTTOXPEWONG TTOPOXWVY TIPOG TOUuG epyaldouévoug BAoel avaloyioTIKWV
UTTOBEé0EWY KAl TNG TIPAYMATIKAG UTTOXPEwOoNG, €10l OTTwG TEAIKA SloJop@wONKE, Twv OTToiwv N
avayvwplon Bdoel Twv diatdgewy Tou avabewpnuévou AA.T.19 petatiBeTal og peANOVTIKG £Tn).

AtroteAéopara €IC véov

JUuewva pe TV EAAnvikn Eptropiki NopoBeoia, oI avwvUPES ETAIPEIEG UTTOXPEWVOVTAI OTnV €TACIA
KATaBoAn pepiopatog n otroia Opwg eival utmd TNV éykpion Tng Ethoiag Mevikng Zuvéleuong. To AlOIKNTIKO
>upBouAio TnG ETaipeiag dev TrpoTeivel yia TNV Tpéxouaa Xpron TNV KATtaBoAn YEPIoCUATOG.
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38. NAHPO®OPHZH KATA TOMEA

Aouleupéva (MIKTA) ac@AaAioTpa kal cuvagn €écoda

Meiov: EkxwpnBévra ac@pdaAiioTpa

KaB@apa douAsupéva aAioTpa kai PR £ 3a
‘Ecoda enevdUoswv

Kepdn / (Znpieg) and n®Anon - Angn enevdlUoewv

Képdn / (Znpieg) and anoTtipnon enevdUoewv

Aoinda '‘Ecoda

>Uvoio Ecddwv

ANOZNHIMOEIG ACMAANICHEVWYV
AOUAEUPEVEG NPOPNBEIEG Napaywyng
MEeTABOAR ACPAAICTIK®OV NPORAEWPEWV
AsiToupyika ‘EEoda

Noina 'EEoda

ZOvoAo EE6dwv

K£pdog/ (Znpia) npo popwv

Aouleupéva (MIkTa) ac@AaAlioTpa kal cuvagn éocoda
Meiov: EkxwpnOévra acgaiioTpa

Ka®apa Soulsupiva acpaiicorpa kail cuvagr £€coda

'Ecoda enevdUoewv
Keépdn / (Znpieg) and n®Anon - AREN enevdUoewv
Képdn / (Znuies) ané anoTipnon enevaUoswy

KaBapa £003a and CUYYEVEiG kal CUVSEPEVEG ETAIPEiEg

ANOZNHIMOEIG ACPAANICTHEVWYV
AOUAEUPEVEG NPOMHRABEIEG Napaywyng
MeTaBoAr ACPANIGTIKGOV NPOBAEWEWY
AsiIToupyika 'EEoda

Noina 'EEoda

ZOovoAo EE6dwv

K£pdog/ (Znpia) npo gépwv

ACPAAEIEG ZNUIGV -

& INTERAMERICAN

A aA Znuiev -

AoTikn )
AuToKIVAT®V

111.097.617,32
(2.408.112,00)

Aoinoi KAadoi

72.584.876,84
(13.906.269,93)

PART OF ACHMEA

Zdvolo

183.682.494,16
(16.314.381,93)

108.689.505,32

58.678.606,91

167.368.112,23

10.496.691,57
138.225,52
(101.478,71)
(2.041,62)

152.939,45

2.960.605,31
38.986,68
(28.622,20)
(575,84)

43.136,77

13.457.296,88
177.212,20
(130.100,91)
(2.617,46)
196.076,22

10.684.336,21

3.013.530,72

13.697.866,93

(54.876.675,47)
(12.900.998,67)
(5.992.494,67)
(19.775.930,12)
(1.852.000,82)

(21.247.817,59)
(10.223.074,98)
413.042,24
(19.775.930,12)
(1.852.000,81)

(76.124.493,06)
(23.124.073,65)
(5.579.452,43)
(39.551.860,24)
(3.704.001,63)

(95.398.099,75)

(52.685.781,26)

(148.083.881,01)

23.975.741,78

9.006.356,37

32.982.098,15

ACPAAEIEG ZNUIGV -
Aok EuUvn
AUTOKIVAT®V
120.693.366,05
(2.662.473,88)

ACPAAEIEG ZNUIGV -
Aoinoi KAador

77.446.031,66
(14.458.622,46)

Z0volo

198.139.397,71
(17.121.096,34)

118.030.892,17

62.987.409,20

181.018.301,37

3.137.096,43
(69.844,42)
72.517,60

1.328.410,08
(29.575,76)
77.965,08

4.465.506,51
(99.420,18)
150.482,68

3.139.769,61

1.376.799,40

4.516.569,01

(56.756.294,16)
(14.011.803,59)
(27.346.988,52)
(18.585.716,49)

(1.420.529,47)

(22.589.863,00)
(10.614.341,19)

(597.352,66)
(19.981.862,84)

(913.527,82)

(79.346.157,16)
(24.626.144,78)
(27.944.341,18)
(38.567.579,33)

(2.334.057,29)

(118.121.332,23)

(54.696.947,51)

(172.818.279,74)

3.049.329,55

9.667.261,09

12.716.590,64

H Etaipeia dpaocTtnploTrolsital ava €TTIXEIPNOIAKO TOMEA dpacTnPIOTNTAG TTOU €ival O TTpwTeUOV TUTTOG
TTANpo@odpnong. Or eTTIXEIPNOIOKESG dPACTNPIOTNTEG dlayxwpifovTal OTIG EKUETAAEUOEIS ao@aAicCEWY KAGdOU
AcoTIKAG EuBlvng AutokiviATwy Kal Aoimwv kKAGdwv, Bdoel Twv otroiwv AauBAavovTal Kal ol ETIXEIPNUOTIKESG
amogdoeig TnG Aloiknong.

39. ZYNAAAATEZ ME ZYNAEMENA MEPH

Qg ouvdepéva pépn TG Etaipeiag, Bewpouvtal o1 eTaipeieg Tou Opihou INTEPAMEPIKAN kai Ta géAn Tou
AloiknTikoU ZupBouAiou 6TTwg autd opifovTal atmo 1o AA.M. 24 «'vwoTtotroinoeig Zuvoepuévwy Mepwvy.

H Etaipeiac wg avAkouoa otov Opiho INTEPAMEPIKAN n otoia avrikel otov Opido Achmea Trapéxel
uTTNpPECieg oTa TTAdiola TNG cuvABoug dpacTnPIOTNTAG TNG OTIG ETaIPEieg TTOU atroTeAouv Tov OuIAo pe 6poug
ouvepyaaoiag TTou dev dlIAQOPOTTOIOUVTAl OUCIWOWG ATTO TOUG CUVABNG £QapuolOPEVOUG OPOUG TTOU IGXUOUV
YIO TIG U OUVOEUEVEG ETTIXEIPATEIG.

O1 cuvaAlayég TnG ETaipeiag pe ouvdepéva e autrv H€pn Kal ol TTPOKUTITOUCEG ATTAITACEIG KAl UTTOXPEWOEIG
katd tnv 31 AekepBpiou 2014 €xouv wg KATWTEPW:
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Zuvdepévo Mépog MnTpIkN €TaIpEia  OUYATPIKEG ETAIPEIEG Achmea MéAn A.Z. ZUvoAo
ATaITioeIg ot 5.081.026,25 1.160.254,05 6.241.280,30
AVTACOQANIOTEG
ATaIThoEIg ato
AVTOOPANIOTIKEG 0,00
OpaCTNPIOTNTES
Adveia 500.000,00 500.000,00
MeAdTeg Kar AoITég aTraIThoElg

) ) . 0,00
atré AoITTéG dpaaTnPIOTNTEG
NOITTEG aTTAITACEIG 7.437.157,75 4.375,49 7.441.533,24
Tapeiakd Siadeoiua kal 67.284.213,60 67.284.213,60
1008UVaUa QUTWYV
AmraiTRoEig 7.437.157,75 5.085.401,74 68.944.467,65 0,00 81.467.027,14
Kara@éoeig NMpobeopiag - - 166.449.278,40 - 166.449.278,40
YTIOXPEWOEIC TTPOg 11.105.376,63 1.532.696,28 12.638.072,91
aAvVTAoOQAANIOTEG
NoiTrd davela 0,00
AouAeupévol TOKol daveiwv 0,00
N\OITTEG UTTOXPEWOEIG 0,00
MpounBeuTég - MIOTWTEG 32.499,01 0,00 32.499,01
Ymoxpewoeig 0,00 11.137.875,64 1.532.696,28 0,00 12.670.571,92
Eyvevpappeva (Mikta) 67.814,92 227.236,65 118.239,39 413.290,96
ao@AAIOTPa KOl guvaQr €50da
Tékorl xpeoypdpwv 1.549.084,61 1.549.084,61
MoTwTIKoi TOKOI KATABETEWY 0,00
"Ecoda aTro evoikia 0,00
Ecoda (IT’TO Aoitrég 0,00
dpaoTNPIOTNTES
MapoxnA utTnpeciwv 0,00
Noitrd é00da 0,00
ExxwpnBévra aopakioTea oe 400000  -2.138.436,51 -387.225,64 -2.529.662,15
aAvVATAoQAAIOTEG
‘Ecoda 63.814,92 -1.911.199,86 1.280.098,36 0,00 -567.286,58
Aouheupéveg TrpopiBereg -975.874,40 -975.874,40
Tapaywyng
ATTO{NUIWOEIG ACPANIOUEVWV 359.581,40 359.581,40
Aeimoupyikd €£oda 1.078.274,36 168.680,80 0,00 288.629,10 1.535.584,26
Aidgpopa £€oda 15.738,52 15.738,52
Noitrad 'E¢oda 0,00
Toxor avraogahoTkiy 132.368,00 0,00 132.368,00
£PYATIWV
‘E§oda 1.078.274,36 -315.244,20 15.738,52 288.629,10 1.067.397,78

2TIG OUVOANOYEG TNG ETAIPEiOG HE Ta OUVOEHEVA WEPN, TO KOVOUAI «ekXwpnBévia aogpdAioTpa o€
AVTOO@AANICTEG» OTTEIKOVICETAI APAIPETIKA TWV E0OOWV.
Q0oT1600, TO KOVOUAI «BOUAEUNEVES TTPOUNOEIEG TTAPAYWYNG» ATTEIKOVICETAI APAIPETIKA TWV £EOdWV.

O1 apoiBég Twv peAwv Tou AloiknTiKoU ZupBouAiou TTou emBdpuvay Ta ATTOTEAECUATA TNG TPEXOUOCOG XProNG
avABav oe Eupw 288.629,10 evw yia T xprion Tou 2013 avAABav o Eupw 827.660,86.
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40. FTEFTONOTA META THN HMEPOMHNIA 2YNTA=HZ TON OIKONOMIKON KATAZTAZEQN

A6 TNV nuepopnvia olvragng Twv Oikovopikwy Kartaotdoewv €wg oAuepa Oev €xel CUMPEl Kavéva
OonMavTIKO yeyovog To oTroio Ba amaitouce Tnv avarmpooapuoyr Twv Oikovoulkwv Kataotdoewv 1 Thv
YVWOTOTToINOT TOU O€ QUTEG.

41, ENAEXOMENEZ YNOXPEQZEIZX KAl AEZMEYZEIX

Nouikéc Yrobéoeig

H Etaipeia ota TTAcioic TnG ouviRBoug ETTIXEIPNUATIKAG OpaaTNPIOTNTAG TNG, E€UTTAEKETOI Ot OIKAOTIKEG
OI1eKOIKNOEIS YIo KATABOAN ACQOAIOTIKWY OTTO{NMILOEWY, OCQ@AAICHEVWY KAl TPITWV, Ol OTTOiEG KATA TNV
armmown Twv Nopikwyv ZupBoUAwyv dev avapéveTal va £XOUV ouaiwdn TTidpacn OTn XPNHATOOIKOVOMIKN B€0n
NG ETaipeiag.

Emiong n Etaipia €xer AaBel yvwpodotnon atmd apuoddio SIKNYOpo OXETIKA UE evOexopevn  €EEMIEN Tng
utr6Beong NG Audatex atd Tnv oTroia dev TEKUNPIWVETAI Wia AoyikA BAon yia Tov oxnUaTiond TTpoBAswng,
KaBoTI dev €xel emPBANOei kKavéva TTPOOTIMO ATTO TIG APUOdIEG APXEG TO OTTOI0 va OIKAIOAOYE EKTiUNON
TPORAewng amd autrv. H utréBeon n otoia dev £xel OACEl aKOUA O aKPOAUATIK dladikaaia PTTopEi va
atmaAAd&el Tnv ETaipia atrd otroiadnrote euBUvn ) YTTopei va atroppipOei 010 GUVOAS TNG.

Q¢ ek TOUTOU Oev XpeldoBnke va oxnuatioBei kapio TTPORAEwn yia evdexopevn Cnuia, TEpav Twv nodn
KataxwpnBéviwy.

Eyyunoeig

H Etaipeia tnv 31 AekepBpiou 2014 eixe ekdWOEl yyunTIKEG ETTIOTOAEG GUVOAIKOU Uwoug Eupw 214.200,00
TTOU a@OpPOUV CUMMETOXN O€ dIaywviouoUug yia KAAuywn véwv ac@aAioTnpiwv oupBoAaiwv oe didgopeg
eTaIpeieg, Kal TTooou Eupw 814.295,17 wg gyyunon KaAng TTANpwuAg AOyw TG CUPPETOXNG TNG OTO OUCTNUA
OiIAikoU Alakavoviopou Znpiwvy.

Popoloyikd Oéuarta

O1 xpnroeig 2011,2012 & 2013 €xouv eheyxBei ammd Tnv EAeykTikh Etaipeia PWC, olupwva pe 1o dpbpo 82
Tou N.2238/1994 kal Ta OXETIKA TTIOTOTTOINTIKA €kdOONKav Tnv 13n louAiou 2012, 23n louAiou 2013 & 8
louAiou 2014 avrioToixa. O1 xproeig 2011 & 2012 Bewpoulvral AN TTepalwpéveg evw n xpnon 2013 Ba
BewpnBei Tepaiwpévn PETA TNV TTAPodo 18 pnvwv atd TNV nUeEPOMNvia UTTOBOANG TOU TTICTOTTOINTIKOU,
TTEPIOdO KATA TNV OTToIa O POPOAOYIKEG APXEG MTTOPOUV va eTTaVEABOUV yia €AEyX0, OUP@WVA PE TO apBpo 6
NG NMOA 1159/22-7-2011. Ta TEPICCOTEPEG AETTTOPEPEIES YivETAI AvVOQOPA OTN Znueiwon 17.

H Etaipeia €xel avaBéoel otnv EAeykTikn Etaipeia PwC 10 @opoAoyikd €Aeyxo yia Tn xprAon 2014 kai n
‘ExBeon PopoloyIkhg Zuppopewaong avauevetal va ekdoBei evrdg Tou Maiou 2015.

H avéAeyktn @opoAoyikd xprion yia 1o 2010 Ba eAeyxBei attd TIG POPOAOYIKEG apXES BATEI TWV KAVOVWYV Kal
BI1adIKATIWY TTOU ioXuUaV PEXPI TNV EQAPUOYT TOU TTPOAVAPEPBEVTOG VOLOU.

H Aloiknon Bswpei OTI €xel oxnUaTioEl ETTAPKA TTPORAEWN yIa TNV KAAUWN EVOEXOPEVWY UTTOXPEWOTEWY TTOU
B6a TTpokKUWouUV atrd PEAAOVTIKO POPOAOYIKO EAEYXO VIO TIG QVWTEPW XPNOEIG KAl WG €K TOUTOU deV avapEVETal
emTAéov emBdpuvan.

A&iroupyikéc MioBwoeic

a. H Eraipeia yia 1ig avaykeg Asiroupyiag Tng pioBwvel akivnta. H déopeuon Tng ETaipeiag epiopiletal o€
KataBoAn ammolnuiwaong yia T€ooepa (4) pioBia o€ TepimTwon Tpoéwpeng AUong Tng HioBwaong, Adyw SIKAG TNG
UTTITIOTNTOG, ME €§AuNVn TTPOEIBOTTOINON. X€ TTEPITITWON PN TTPOoEIdoTToinong KataBdAAovral TTAov Tng
atmrolnuiwong Twy Teoodpwv HIoBiwyv £€1 emITTAéOV HIcBwuaTa.

MeAAOVTIKEG KATABOAEG HICOMPATWV AKIVATOV 2014
< anod 1 €1og 620.892,00
1-5¢m 3.104.460,00
> ano 5 €m 2.991.719,00
ZUvoAo 6.717.071,00
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B. H Etaipeia pioBwvel JeETOQOPIKG PEOCQ, EITE yIA TIG AVAYKEG AEITOUPYIag TNG, €iTe wg eMTTPOCOETN TTAPOXN
oe opiopéveg karnyopieg utmoAAAAwv Tng. O1 emouvamTopeveg cupBdoelg €xouv didpkeia Tpiwv (3) N

TeEoOApwv (4) €Twv KAl PTTopouv va dIaKOTToUV €@Ocov KaTaBAnOei 1o AUIOU Twv UTTOAEITTOPEVWV
MICOWMATWY OTNV EKUICBWTPIA.

2014 2013
MeAAOVTIKEG KATABOAEG HICOWUATHV AUTOKIVATWV
< ano 1 €1og 75.269,62 135.291,39
1-5¢€m 98.878,34 83.567,95
Zuvolo 174.147,96 218.859,35
42. ENAPKEIA KEQAAAIQN
Emdpkeia KepaAaiwyv
2014 2013
AnairoUpevo NepiBwpio GepeyyudTnTag (ANd) 34.745.998,97 36.791.148,42
Aiabgaipo NepiBupio depeyyuotnTag (AMND) 122.018.099,04 60.468.402,48
YnepBaAov MepiBapio PepeyyudTNTaG 87.272.100,07 23.677.254,06

To moad Tou AlaBeaipou MepiBwpiou PepeyyudTnTag agopd ae uttoAoyioud Tng ETaipeiag.

43. AZOAAIZTIKH TONMOOETHZH

MapartiBeTal TTivakag Twv TTEPIOUTIAKWY OToIXEiwV TNG ETaipeiag Ta otroia diaTiBevral og ao@AAICOTIKF) TOTTOBETNON

yia TNV KGAUWN TwV ao@AAIOTIKWY aTTOBEUATWY oUPQWVA PE Toug 6poug Kai TiG diatdgeig Tou N.A. 400/1970 trepi
15lwTikAG AopahioTikKAG ETTixeipnong.

2014 2013
OpodAoya kal Aoina xpeoypapa 194.669.591,19 125.153.752,49
AlaBgoipa 165.973.100,00 229.141.918,58
AoINa nepIoucIaka oToixeia 22.199.947,93 37.492.577,78
Z0volo 382.842.639,12 391.788.248,85
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